


Anir 

31 u bn (Tarter 16 vo tu it 

Ctbram 
f^rrram ITrttliersxttt 



HL 
.■ 









J~< fjmy 

X 

Towards deciding the Question, 

Whether Britain be permitted by 
right Policy to infure the Ships 

of her Enemies ? 

AddrefTed to the Right Honorable 

HENRY P EL HAM, Efq; 
/ 

The Second Edition, with Amendments. 

Quos "Jupiter <vult perdere 

-prius dement at. 

(P^.* &0< I tii (X A t t > 

Q To which are now firil added, 

FURTHER CONSIDERATIONS 
% 

Upon our Infurance of the French Commerce 

In the prefent JUN CTURE. 

Addreffed to his Grace the Duke ofNEWCASTLE, 

LONDON: 

Printed for A. MILLAR, in the Stra n d, 

MDCCLVIII. 

( Price One Shilling, ) 





--I-ii iiiiiiimiMiiiiiii 

To the Right Honourable 

HENRY PELHAM, E% 

S I R, 

^ A v E t^ie f^onor to lay this 
M 1 )@c Essay at your Feet, in pu- 

bpc Teftimony of my Grati¬ 
tude, not only as a Subject in general 
of the Britijh Dominions, but as par¬ 
ticularly indebted for diftinguifhing 
Adis of your Favor. Acknowledge¬ 
ments of this Sort, I am fenfible, are 
ufually frefh Trefpafles ; And that, 
whiift I feem to be offering my Grati¬ 
tude, I am ferving myfelf of new Ad¬ 
vantages :—For if ever the prefixing of 
a Great and Favourite Name hath 

a availed 
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availed to a Work, This may juftly 
prefume on Succeis, under your Au¬ 
spices ; And hath aftured to itfelf Dig¬ 

nity from your Patronage, and public 

Eft cent from your approbation. 

Your fuperior Skill in the Com¬ 
merce of your Country, fixes every Ef- 
iay of this Sort under your Dominion. 
—For though your high Station gives 

you a Power, you derive from your 

Abilities an Authority much greater, 
over thefe Subjects. A Work, there¬ 

fore, which pretends to bring new Light 
upon Old eels of Irade, and to rectify 

the Courfe or Bujinefs, is juftly to pay 

its Homage to You ; And it is from 
your Decifion upon it, that the World 

will be inftriufted to form their Senti¬ 

ments.—For fo juft is the public De¬ 
ference, that it would unanimoufty 

have conftituted YOU the Judge, if 
you had not condefcended to be the 
Patron ;—And it is thus happy for me, 

in this Addrefs, that what my fondeft 

Ambition had vowed, the ftri&eft Pro-7, 

priety hath directed, 
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*Tis yours, Sir, to govern the Fi¬ 

nances or this Empire.—-Nobility of 

Defcent, Influence in the Senate, fu- 

perior Knowledge, and, what throws 

a Luftre upon ail, the Favor of your 

Pr ince, have called You to this Sta¬ 

tion.—Thefe are fhining Advantages, 

and they have alfo been eminently pof- 

feffed by many of your Predeceffors.—■ 
But what Charm have You found to 

conciliate adverfe Parties, and reconcile 

the Claims of haughty Competitors 1 

Hereditary Refentments, and long Ex¬ 

pectations of fvveet Revenge, have all 

aeen relinquifhed by your Mediation ; 

And the Senate hath almoft forgot¬ 

ten the Voice of Envy and Difcord. 

Our Ancestors laboured under Civil 

Diffentions, and the Force of the State 

was rent by perfonal Op portions, and 

rival Attach : They wanted one Su¬ 

perior among ft them, as the common 

Center of Union, whole Decency and 

Dignity attracted univerfal Efteem, 

and in whole Power they could all 

concur.—Happy for that Age, where 

a 2 thi S 
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this Perf ect ion of Character {Lines j 
To whole Sentiments all have deferred 
their own, and unanimoufly confide in 
his clear Probity of Heart, and un~ 
biafied Rectitude of *fud<rment. 

-J o> 

I his hath not been more glorious for 

You, than ferviceable to your Prince, 

and Country. The Protestant 

Succession, our great Palladium, 

acquired, from this general Attach¬ 

ment to You, the firmed Security, 

Relying upon your Sincerity, and Stea- 
dinefs, and moved by a dutiful and 

upright Zeal, many of the Noblest 

throughout the Kingdom engaged in 
the immediate Service of the Crown, 

jointly banifhing their Difgufis, and 

deipifing all falfe and mean Imputa¬ 

tions : In the Hour of Hastier they 
were found faithful, and exerted their 

important Force for the Piouse of 

H anover, and the Liberties of their 
Country. 

But there is One, whofe Merit in 

this yunHion was the Rival of Yours: 

The Benevolence of his Nature, and 
his 
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his untainted Integrity, were of great' 

Efficacy in cementing the Union 

It would be new, in any Inftance of 

Zeal for the House of Hanover, that 

the Duke of Newcastle ffiould not 

be of the foremoft : In the Time of 

Anxiety his a&ive TVatch, and un¬ 

tainted Fidelity, flood forth,’ as our 

public Guard: His powerful Influence 

then eminently appeared throughout 

the Nation ; And his riper Tears well 

fupported the Caufe, which his early 

Youth had glorioufly vindicated. 

This powerful and new Coalition of 

the noblefl: Families in Concert with 

your House, gave a general Confi¬ 

dence to the Friends of Liberty.—RE¬ 

BELLION faw the Efficacy of it, to 

its Confuflon ; And where it falfly had 

flattered itfelf. with Neutrality, found 

the warmeft Friends to the House of 

Brunswic : Flence defpairing, it turn¬ 

ed its Courfe, and fhrunk abafhed to 

the darkeft Corner of the Land.- 

Your Merit in this Event will be ever 

recorded by your grateful Country : 

For 
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For the 'JunFlion, lo important at this 
Crihs, which was cordially made with 
You, would not have been obtained by 
ether Mmiflers .—Thus, in head of being 

torn by Civil Divijicns, our Enemies, 

to their Aftonifhment, found us an 
united People ; Nor could the Public 

Credit of Britain be fhaken, 
ior YOU was at the Helm.-The 
Rebels then (hulked in the Norths 

till they obtained their Reward from 

th e Illustrious Youth, fent forth 
by our Royal Hero 3 Who, as the 

Soul of the S 'bate, then animated his 
whole People. 

Extenlive Authority is now delegated 
to your Care, from the Favor of your 

Prince, and from the united public 
AffeBion ; And it hath not been dele¬ 
gated, but for great Purpofes : It would 

never have been committed, in fuch 
Plenitude, to the Diredtion of One, 

for common, or trivial Ends.-— 
Atchievements are expected at your 

Hands, worthy of your Power—You 

have advanced far in abolishing our 
Party 



Party Distinctions Purfue the 

important Task Continue your Be¬ 
nevolence to Ail equitably, and pro^ 

ceed to enlarge the Pale.—You have 

the Body of the Great and the Good 

on your Side throughout the Nation : 

Their Wifhes and Prayers attend your 
Progrefs ; ‘And you have already out- 

ftripped their fondeft Hopes.—It is an 

Object the neareft to your own Heart, 

and the raoft worthy of your Power ; 

And will be the Completion of all 
your Glory. 

There are other jFields, which have 
long been ripe, and leem to be relerved 

for your Sidle.— Phe Regulation and 

Abridgment of the Bony of our LAWS; 

— The Difcovery and juft Application 

of the Revenues of Corporations, tioft- 
pitals, and Schools, throughout the 

Kingdom, all wait to be gathered to 
your full Sheafe.—Nor let the Nur- 

fteries of Learning hill bewail the Pu¬ 

blic Neglect. i he Almas Mat res iue 

to your Piety. Be it yours, to rcdrefs 

their Wrongs; to vindicate our native 

Genius 
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Genius from illiberal Statutes and nur- 

i cw Lxercjes, and to unveil the Charms 

of Polite Eaucation— I hus the Sciences 

, and Arts, led forth by your Hand, in 

an amiable Drefs, fhall ftrew their 

Flowers on the Land of Liberty.- 

Our Youth fhall then feek no Fekne- 
ment abroad, but owe the- higheft to 

their own Colleges at home: Other 
Nations lnall come to draw at our 

Springs, and lind the Seats of the 
Mufes in Your Britain. 

SIB, 
It 

Your mojl obliged. 

And mojl obedient, 

Faithful Servant, 

Bury-Strect, 
St. James’s, London, 

Nov. 14, 1747. 

CORBYN MORRIS. 
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E S S A Y, &c 

NSURANCES having been infbituted 
for the Security of Commerce, for re- 
fcuing the Property of the Merchant 
from a State of Uncertainty, and for 
fupporting and extending his Credit; 

and having been experienced to be excellently 
adapted tothefe Ends, it hath been doubted, whe¬ 
ther right Policy permitted us to aftift our Ene¬ 
mies towards obtaining this great Advantage: But 
many Gentlemen of very eminent and allowed Abi¬ 
lities and Experience in Commerce having publicly 
appeared Advocates for our Infurance of the French 
Navigation and Trade, the Point was almoft re- 
figned to their Opinion :-However, the high na¬ 
tional Importance of the Queftion demanding a free 
and ample Difcuffion, it hath been thought proper 
to recal it to the Bar of the Public, and to fubmit 
to their impartial View the following Scrutiny into 
the Merits of this Subjeft. 

The Queftion is, Whether it he a national Ad¬ 
vantage to Britain to injure the Ships of her Enemies ? 

I'he firft Argument produced in Favour oi this 
Practice is, That we hereby heavily tax the French 

B Traje. 
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\,tadc, and draw to ourfclves a certain prodigious 
Inti fit, to the Amount op the whole Premium. To 
which, pieparatory to an Anfwer, I beg Leave to 
oblerve, I hat every Ship in her Voyage being ex- 
pofed to the Hazard of Captors and Shipwrecks, 
the Amount of this Hazard, eftimated before the 
Voyage, is to be determined by the Proportion 
which the unfuccefsful Ships have been found, or 
aie allowed, to bear, to the whole Number of 
Ships which have attempted the fame Voyage in 
the lame Circumftances. Thus fuppofe the un- 
iuccefsful Ships to have been one out of ten, upon 
a Medium, in any particular Voyage, it is then 
evident that the Amount of the loll, or defective 
Part, may be eftimated to be Ath of the whole, 
or io per Cent, of the Sum infured, upon a fair 
Computation. Upon Receipt of which defective 
Part, or of Vth of the Value of a Cargoe, de¬ 
pending upon this Voyage, any Perfon might un¬ 
dertake, without Advantage or Difadvantage, to 
infure that Cargoe from all Lois. But Infurers, 
who give their Time and Attention to this Bufi- 
nefs, may juftly expert fome Advantage: It is 
therefore reafonable for them, when they infure 
any Cargoe, to receive fome Profit, over and above 
the real Amount of the defective Part, otherwife 
they would have no Inducement to follow the Bu- 
finefs. And thele two, the defective. Part of the 
Cargoe, and the Infurer's Profit, both together con- 
ftitute the Premium.—— 

1 he whole therefore which is gained under this 
Prartice, is the Infurer's Profit; die other Part of 
the Premium, received by the Infurer, being upon 
a Medium of the captured and efcaping Ships, to be 
returned back to the Infured. 

I Iowever, it will Hill probably be urged, that, 
although our Cain by infuring the French Ships, be 

no 
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no more than the Profit in the Premium, yet ftill 
this may he a conjiderable public Advantage upon the 
whole, and ought not be rejected. 

To which it is to be anfwered, That our Infur- 
ers, by rivalling each other, have reduced this 
Profit very low.—It is not eftimated that they have 
gained clear to themfelves, upon the Balance of 
their Accounts, more than i per Cent, of the Sum 
infured.— And they will fcarce venture to aftert, 
that their Gain in general hath amounted to fo 
much upon French Infurances ; however, let it be 
admitted that the clear Gain of our Inlurers upon 
French Ships hath been i per Cent, of the Sum in¬ 
fured. In this Cafe then, upon two Millions Sterling 
of French Property infured, the whole Amount of 
our National Gain will be no more than F'wenty 
Fhoufand Pounds ; which is no prodigious public 
Acquifition: And the Lofs of it, fuppofing fuch 
Lofs to be attended with no Advantage in Return, 
need notexadl from the Public in general, incon- 
folable Sighs and Compundtions. 

Another Argument is urged •> which is, Fhat thefe 
Infurances have been proved by Experience to be ad- 
vantagious, from the continual Increafe of the Num¬ 
ber of Infurers^ which can only have arifen from their 
clear Experience of the Profit of the Bufinefs. 

To which I anfwer, Firft, that the continued 
Purfuit of any Bufinefs by a great Number of Per- 
fons is not an abfolute Proof, that this Bufinefs is, 
upon the whole, advantagious.—For which I need 
only produce Gaming, which hath always had nu¬ 
merous Votaries ; and where, after a long Series of 
Loffes, the fond unreafonable Flopes of future Ad¬ 
vantage ftill excites the Purfuit. 

Secondly, If our Eagernefs to infure the French, 
proves the Bufinefs advantagious to this Nation, 
by the fame Rule it may be proved an Advantage 

B a t<a 
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France, from the Eagernefs of the French to be 

in lured in England.—It may here be thought, that 
We may both find our Advantage in thefelnfurances: 
Init this cannot be in a national Light, for we are 
Competitors in Commerce, and their Advantage is 
our Lofs, and reverfely.-—Therefore this Argu¬ 
ment proves two Things to fubfift both at the fame 
j'ime, which cannot exift together :—And there¬ 
fore is invalid. 

1 hirdly, Whether the Infurance of French Ships 
be profitable or not to our Infurers only, is not the 
Queition ; which is, whether it be upon the whole a 
national Advantage to injure the Commerce of our 
Enemies ?—] here are m?,ny Branches of Bufinefs 
which are profitable, to the particular Merchants 
concerned, and yet very detrimental to the Public. 
■ It may perhaps be alledged, that this Bufinefs 
differs from the Importation of foreign Luxuries, 
tor which Money is fent out of the Nation ; where¬ 
as thefe Infuranees draw Money hither from our 
Enemies.—This is to be admitted But ftill the 
little Sum, which this Profit amounts to, may be 
far inferior to the prodigious extenfive Advan¬ 
tages we lofe by this Practice.—The Olders or Ex¬ 
porters of our IVool to France find their Bufinefs to 
be profitable to themfelves, and may urge that they 
draw Money thereby into the Nation : But it is 
evident, that Britain receives by this fraudulent 
Commerce, much lefs than the French gain, and 
confequently much lefs than we fhould otherwife 
receive, if the French had not our Wool in fup- 
port of their own Manufactures.-The Cafe is 
exactly the fame in our Infurances of French Ships, 
by which is drawn into the Pockets of our In- 
Hirers, a I mall Sum over and above what they re¬ 
pay , and thereby Advantages immenfely greater 

are 
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arc given to the French, and loft to ourfelves, which 
we fhould otherwife gain by the Interruption and 
Ruin of the French Commerce.-But the Eyes 
of right Policy ought always to regard the great 
and extenfive public Confequences, and not to be 
blinded by a little particular prefent Profit. 

To enter into a fhort Detail of thefe Confe- 
quences, it may be obferved, 

Firft, That by our Infurances the French ob¬ 
tain- a Diminution of the Diftrcfs and Ruin which 
they would otherwife incur ; for if out of every 
Hundred of their Merchants, twenty are abfolutely 
ruined, and eighty efcape with confiderable Gains, 
there will be a greater Quantity of Diftrefs 
upon the whole, than if all the Hundred arc fined 
according to their Abilities.---In one Cafe you fee 
abfolute Ruin to many, and Terror to the whole: 
In the other Cafe, neither Rum nor 'Terror, but a 

general frugal Security. 
To examine further the probable Gradation of 

commercial Ruin which the French would have en¬ 
dured, without our Infurances.—Suppofe the Lois 
of the French Shipping and Cargoes concerned upon 
their firft Outfet after the War would have been 
fA Parts of the whole at a moderate Computa¬ 
tion, then the Remainder of the French Shipping 
and Cargoes after the firft Lofs would have been 
Wo-. Of which if Wo alfo had been captured in 
its Voyage homewards, the Remainder of the 
French Shipping and Cargoes concerned after the 
fecond Lofs would have been Wo.---And again,^ 
if the Amount of the third Lofs had been VA of 
this Wo tire Remainder of the French Shipping and 
Cargoes after the third Lofs had been no more than 
,W.—And the Amount of the feveral fubfequent 
Loffes, and Remainders of the French Naviga¬ 

tion 
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tu.)n Property inverted therein, being computed 
afrer this Manner, will be thus reprefented in the 
following Prolpeft. 

* % 

The Amount of the ill ) 19 The lft Remainder of-) 
Lafs _ \ “ the Fi *ench Navigati- j 

on, and of the Car- l 
goes invefted therein, ( *oo 
after the 1 ft Lofs J 

The 2d Lofs 

• 

in Sr 

100 100 The 2d Remainder 6J 
IOO 

The 3d Lofs _ ^9 x ii 

IOO iOy) The 3d Remainder — 
# 

L2 

ICO 

The 4th Lofs — 1% X v 
IOO ICO The 4th Remainder 42 

i/ • 

I hus it appears, according to this Computa¬ 
tion, that alter two Circles of Voyages, each Circle 
including one Voyage outwards and homewards, 
there would be only about A of the whole French 
Shipping and commercial Property left remaining, 
/end fuppofing each Circle to be completed in 
twelve^ Months, this great Deftruftion would beac- 
compi [flied in the Space of two ‘Years ; and in a 
lew Pears more their whole Shipping and Cargoes, 
by repeatedly palling through our Men of War 
and Privateers, would be entirely captured. 

It will probably be urged as a third Argument in 
favour of this P raft ice, that under our Insurances, 
there is a greater Lofs, upon the French Shipping and 
Cargoes, than would otherwise be, the Ybnount of this 
Lofs being exaggerated by the Infurer's Profit in the 
Premium.— In anfwer to which it is duly to be re¬ 
marked, that although the Deduftion from the Value 
of the French Shipping may feem to be the greateft 
under Infurances, yet in this latter Cafe the f^veral 
Loffes are prevented from falling upon a few Par- 

2 ticulars 
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tkulars, and accomplifhing their Ruin. Inftead 
of which the whole Amount of thefe Loffes is 
afcertained, and the French Merchants in general 
pay their Contribution towards it, each according to 
the Amount of the defective Part of his own Car- 
goe.~~ This Contribution is fuftained by the Profits 
of the Commei'ce ; and the fame Number of Mer¬ 
chants and Value circulated in Trade are thus pre¬ 
ferred. Which Advantages are derived to the 
French Merchants from Infurances *, whereas other- 
wife, Diim fan grant Jinguli, cadnnt univerji.---Yt be¬ 
ing evident, that if the whole Weight of the feve- 
ral Loffes v/as to be conftantly lodged upon a few 
Individuals, feparately from the reft, it would effedt 
their Deftrudtion : And thus the French Merchants 
being devoted one after the other to Ruin, their 
Number would be fuccefifively diminifhed, and in 
a fhort Time utterly annihilated. - 

But it may perhaps be imagined, that the extra- 
ordinary Gains of thofe who efcape, will be conti¬ 
nued in the French Commerce, and always pre- 
ferve its Value equivalent:—To which I anfwer, 
that the Winners, like fortunate Gamefters, who 
have adventured deeply, and been fuccefsful in an 
hazardous Game, will probably, moft of them, re¬ 
tire out of Trade, and have the Prudence to fe- 
cure the Wealth they have gained : This indeed 
is the common Difcretion of Men of Subftance, 
who feldom chufe to run the Hazard of becoming 
Beggars for any Profpedl of Gain •, as they are al¬ 
ready poflefled of altnoft all that Riches can give 
them, which is Eafe and Affluence : — If ever 
therefore they game deeply, it is upon very difad- 
vantagious Terms ; for they are not in a State of 
Indifference between Poverty and Riches ; but run 
the Hazard of Poverty on one Hand, to acquire 
what they already hold, on the other * which is, 
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in effect, to venture all., again!! nothing: — Jt is 
therefore naturally and reafonably to be concluded, 
that the Merchants of large Subfiance in France 
would retire from Bufinefs, under fuch precarious 
Circumftances of Commerce. 

Thus, in want of the Support of Infurances, 
the poor and unfortunate Merchants of France 
would be broken, and the rich Merchants would 
retire from Trade. And therefore the foregoing 
Arguments, that the fame or a greater Lois is fuff 
tained under Infurances, and that the Gains of the 
fuccefsful may repair the Deftru&ion of the unfor¬ 
tunate, and preferve an equivalent Value in Trade, 
have no foundation.-On the contrary, the fuc¬ 
cefsful will ceafe to be Merchants, and efcape from 
that Danger, which hath overwhelmed the unfor- 
tnnate ;—and the Dread of Ruin will deter all from 
engaging anew in Commerce : Thus the whole 
French Trade would foon be abandoned; not only 
LoJJes, as hath been already demonftrated, but 
Succefs alfo, as a new Spring, co-operating to an¬ 
nihilate their Merchants. 

It may further be remarked, that from the Con¬ 
nections between Merchants, and their mutual 
Dependance upon each other, the Loffes of a few 
would affect many ; and thus the Ruin would be 
more Iwiftly communicated to the whole Body, 
than according to the foregoing Eftimate. If the 
defective Part or the breach Cargoes be more than 
19 per Cent, upon a Medium, then the Ruin would 
advance upon the French Merchants with greater 
Rapidity, than hath been computed :—Thus if the 
defective Part of their Cargoes be 33} per Cent. 
or ; Fart, their Merchants and Commerce would 
be immediately annihilated.—It is evident from 
hence, that there hath been no Defitrn to exanse- 
rate in the foregoing Computation. And let any 

Gentleman 
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Gentleman converfant in Trade lay his Hand upon 
his Breaft, and declare, whether he thinks it pof- 
fible for the French Commerce to have fubfifted, 
if it had been conftantly expofed to fuch a Courfe 
of fucceffive DeftruCUon^ and the LoJJes upon it had 
been left to their full Scope of crushing particulars, 
without any Support from Infurances. 

It is evident that the Merchants of France have 
derived a folid Credit, and an Ability under all 
the Hazards of their Shipping to maintain their 
Commerce, from the Support of Britifh Infu¬ 
rances : Without thefe they would have no Foun¬ 
dation left, and muft inftantly fink :---For they 
could give no Security to any Lender. And of 
courfe the Goods which are now intrufted in their 
Hands, and circulated in the French Commerce 
upon the Security of the Refiraint of the Lofs, 
would all be withdrawn. 

The Confequence of this would be, that their 
Manufactures and Shipping at Home, and Planta¬ 
tions Abroad, would immediately languifh and die ; 
the Merchant being no more able to fet them at 
Work : So that it appears from hence, that by the 
Infurance of French Ships, not only their particu¬ 
lar Cargoes are infured, but alfo the whole Commer¬ 
cial Stock of the French Monarchy, to an immenfe 
Amount, is hereby preferved alive, and invigo¬ 
rated {—-View then the prodigious Advantages, 
which the French have derived under this War 
from Britifh Infurance. 

It is here always to be remembered, that as the 
French and We, are Competitors in Trade, almoft 
all which is preferved to them, is intercepted from 
Us: -—This is evidently true in regard to their 
Woollen Manufactures, and to their Sugars, Fifhery, 
and the greateft Part of the Produce of their Ame¬ 
rican Plantations.—-It fully appeared in the Year 

c 1719, 
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Q z9> w!ien the Plague of MarfeiUes had flopped 
the V ent of the trench IVoollen Manufactures, that 
the foreign Demand and Confumption of onrs, 
was thereby vaftly increafed : And it is plain, that 
before the prodigious Increafe of the French Sugar 
Colonies, we vended large Quantities of Sugar in 
the Baltick, Holland, Germany, and the Mediter¬ 
ranean which Markets have been fince fupplied 
by the French : and that now, if their Sugar Colo¬ 
nics were ruined, our own would be almoft pro- 
portionably increafed. 

How furprizing an Effect their Lofs, and our 
Gain at the fame time, will have upon the Propor¬ 
tion of I rade and Wealth between the two Na¬ 
tions, is fit to be particularly explained.---For fup- 
pofe tire whole Value of the Britijh Trade be to 
the whole Value of the French Trade, as 3 to 2 ; 
—let now the French lofe half of theirs, and let 
Us gain it •, then will the Proportion be as 4 to 1 
in our Favour.—Again, fuppofe the whole Value 
of the Britijh Trade to be the whole Value of the 
French Trade, as 2 to 1 ; and let the French lofe 
oyic half of their Trade, and let Us gain it; then 
will the Proportion be, as 2i to i, or no lefs than 
5 to 1 How penicious then is that Brattice, 
which hath prevented fuch great Effects in our Fa¬ 
vour. 

There is a fourth Argument brought in Support 
of our Admifiion of thefe Infurances, which is, 
That it is right Policy in any commercial State to deal 
in all Articles cf Trade, and to fix in their own 
Country the great. Magazine cf all Sorts of Commo¬ 
dities in the fame Manner, as judicious private 
Traders keep many Commodities, by which they 
are likely to gain little, in order to preferve the ge¬ 
neral Refort to their Storehoufes. 

To 
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To which it is to be anfwered, that the Cafe is 

not iimilar : —- For coniidering Britain as one 
Trader, Holland as another, and France as a third 
Trader 5 it may be right indeed for either of them 
to have in their Stprehoufes, not only the Commodi¬ 
ties, which are in general Demand, but fome of 
thofe alfo which are feldom required, provided 
thefe laft; exhauft not too much Property. --- But 
will it therefore be prudent in any private Trader 
to infure the bad Debts of a rival Trader, and to 
Support the Credit of his Competitor, from whofe 
Failure he would draw the whole Bufinels to him* 
felf ?—-This laft is the Cafe of our infuring the 
French Commerce. 

It may even happen, and is really the Faft, that 
not only the Britijh Nation in general, but even 
the Brjtijh Merchant himfelf, who is the Infurer, 
fhall be a Lofer by this Bufinefs : For considering 
this Infurer, as a Merchant, he fets up and Sup¬ 
ports a French Merchant, to be his Rival in Com¬ 
merce, and actually to underfell him, in mod. 
Cafes ; and thereby he himfelf lofrs excedively 
more than his little Profit, by Infurance. 

There are fome Gentlemen, upon this Occaficn, 
who fall into a Courfe of declaiming againd all 
commercial Prohibitions and Redraints ^ and have 
a Creed, which they emphatically repeat, that the 
Current of Trade Should bt free, and not interrupt¬ 
ed by any Gbdacles.—-Such Gentlemen appear 
to have no Conception of the Wifdom of the Aft 
of Navigation, without which the Butch would 
Supply the Wants, and receive the Produce, of all 
our American Colonies : They have no Notion of 
our checquing the Importation of French Linens and 
Silks into this Ifland, without which our own Linen 
and Silk Manufa&ures would be immediately ruin¬ 
ed : —. It is indeed true, that the Current ot Trade 

C. 2 ought 
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ought not to bq flopped^ but it ought to be prevented 
from riowing into wrong Channels, and to be dT 
retted into fuch as are right. Some Reftraints and 
Prohibitions in Commerce are therefore neither 
new, nor dangerous Expedients ; and any Argu¬ 
ment again ft our prohibiting the Infurance of French 
Ships, from the general Topic that all Prohibi¬ 
tions whatfoever are bad, appears to be quite in¬ 

1 here is a fifth Argument urged in Favour 
or Infurances, which is, That we are now 
P°M*d of almofi this whole Bufinefs, and that as 
Faae is of a delicate Nature, it behoves Us to con- 

fider, whether by checking any Branch of this Bufi- 
'A/s ^e nay not drive the whole from amongft Us, 
und be at laft obliged to depend upon the Courtefy of 
Foreigners for being infured ourfelves. 

T his Argument hath already been anfwered in 
general, by fhewing, that Trade is not of fo deli¬ 
cate a Nature, as not to buffer fome Prohibitions 
and Reftraints. — On the other hand, the true 
Spring and Principle of Trade is the Profit of the 
Trader \ and as the vaft Quantity of our own Ship¬ 
ping, is a very extenfive Field for Infurance, and 
tne Profit in the Premium a fufficient Incentive to 
this Bufinefs, it is no more to be doubted, that it 
will always be purfued in Britain, than that Glafsy 
or Iron, or Farthen Ware will continue to be fold, 
win 111 a lufncient Profit is to be gained by the 
Seller.---Add to which, the Eftablifhment of feve- 
ral Corporations of Infurance amongft us, with am¬ 
ple Stocks, is in reality the Eftablifhment of per¬ 
petual Funds for fupporting this Bufinefs. 

Again, this Argument leems not to be ground¬ 
ed upon Reafon, but upon Conjetture, and Terror : 
I'°r it is wholly built, not upon prefent Fadts, but 
upon future imaginary Mifchiefs.—And yet we 

need 
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need not be much terrified neither .----For if thefe 
Foreigners in the Clouds, who are to obtain all the 
Buiinefs of Infurance, and upon whofe Courtefiy 
we are to depend, Ihould not be courteous, then 
They alfo will drive this delicate Bufinefs from them, 
and we fhall recover it again.-—But if it be faid, 
that in the mean time, that is, in the Interval be¬ 
tween its Retreat from Fhem, and Efiablifhment 
with Us, our Trade may be ruined for want of 
this Support, it is what I defire may be well re¬ 
membered ; and that by the fame Rule, We now, 
who are in Pofiefiion of this Bufinefs, may utterly 
ruin the French Commerce. 

It is further to be obferved, that the whole 
Amount of this Argument, when dripped of its 
Terrors, is no more than this. That we are now 
poffeffed of both the good and the bad Part of Infu¬ 
rance ; and therefore we ought not to attempt to fup- 
prefs the one, for fear of lofing the other. Which is 
an Argument againft all Regulations whatfoever 
upon any Subject; and would, if it was admitted, 
put a Stop to almod all the future Bufinefs of the 
Legiflature. — If it could be (hewn indeed, that 
the Infurance of French Ships is fo intimately 
blended and mixed with the Infurance of our own 
Ships, that we cannot rejeft the former, without 
rejecting at the fame time our own Ships, there 
would be fome Pretenfion to Reafon in the Argu¬ 
ment : But it is evident that our own Ships and 
the French Ships are no more dependent on each 
other, than Jamaica and Martinico ; and that to 
diftrefs the French Navigation will be fo far from 
hurting our own, that it will be giving ours the 
greated Encouragement. 

The fixth Argument, and which hath generally 
been efteemed of the mod Weight, is, I hat if we 
don't infure the French Ships, the Dutch will. infure 

them, 
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Uoan, cr the french will become their own In¬ 

surers. 

^ ‘‘>x gentlemen, who ufe this Argument, or 
lather Excitjc, feem to admit, that it would be bad 
Policy in us to infure the French Ships, if their In- 
furanee could be prevented ; but they urge, that 
the Dutch will infure them, if we don’t'; and there¬ 
fore that it is prudent in us to acquire the Profit, 
as the Evil cannot be remedied. 

I o which I anfwer, firft, that it is not fo cer¬ 
tain, as may be imagined, what the Dutch either 
can, or will do in this Cafe ;---But whatever Con¬ 
jecture may be made in regard to the future Con- 
cuCt or other Nations, it is our Bufinefs at pre¬ 
sent to act rightly and confiftently ourfelves.—The 
-Pruth is, our Infurers feem very willing to divert 
the public Attention from themfelves, by leading 
it towards their Neighbours ; or even freauently 
by throwing the Blame upon our own Legiflature ; 
and demanding,---If it is an evil Pradice, why is it 
not prohibited by Law ? Though in the next 
Breath declaring, that the Legiflature ought to 
make no commercial Prohibitions. 

However, to examine this Excufe, the Amount 
of it is this, that we are to commit an Evil, left 
the Hutch Jhould commit it.—’His ealy to lee, that 
this Method of arguing, if it fhould be allowed, 
will juftify the committing of almoft any iniqui¬ 
ty, upon the Prefumption that if you don’t do it, 
it will be otherwife committed.- Upon this 
Principle, our Infurers might fell Naval Stores or 
Provifions to the French, and exculpate themfelves, 
by urging, that they gain a Profit; and that if they 
did not feil thefe Stores, the French would obtain 
them from the Dutch, or the .Baltic. 

In like Manner, our Infurers might fubferibe to 
the French Loans, and alledge that they gained 

good 
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good Intereft for their Money-, and that if they did 
not fubfcribe, the Dutch, or the Venetians would, or 
the French would fubfcribe themfelves. — And in 
Ihort, upon this Principle, for the fake of a little 
prefent Advantage, may be committed the greateft 
confequential Evils. 

It is faid that the Venetians or Dutch will infure the 
French Ships, if we do not; and this is mentioned 
as though our Refufal to infure the French Ships 
would not put the Commerce of France to any In¬ 
convenience. — In Anfwer to which, I fay, that 
before it appears that the Dutch and Venetians will 
infure the French, it muft be proved that they can do 
it -, for it will require the new Engagement of a very 
large Body of moneyed People in Holland, in this 
Bufmefs -, to which thefe new Infurers will be 
Strangers at firft, unacquainted with the Adjufi- 
ment of Lofies, and diffident of the Prudence of 
hazarding their Subftancc in fuch Undertakings; 
which Difficulties, and Anxieties, are not diffipated 
at once, but by Time and Experience. — It feems 
therefore not eafy to raife in an Inftant fuch a Body 
of new Infurers in I foil and, orelfewhere, as may be 
able and willing to undertake the Infurance of French 
Ships. And in the mean Time, upon our Refufal, 
the French Commerce would languilli for want of 
its ufual Support. 

But if the French can be infured as eafily, and 
firmly in Holland, as in England, why then have they 
fo remarkably preferred the Britijh Infurances ? — 
Is it not true that the French have no Confidence in 
the Dutch Infurers ? From whom Lofies ard not apt 
to be recovered, till after much Wrangling, and 
Delay.--- Would it therefore be no Diltrefs to the 
French to be forced to depend upon Dutch In¬ 
furers ; to be intercepted from their accuftomed de- 
firable Market in England; and to have no other Gp- 

tion. 
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tion, but either to infure themfelves, or to fue to 
the Hollanders ? 

It is a known Fa£t, that the French procure a large 
and conftant Body of Men for their Armies from 
Swijferland; will it be laid, that if the French were 
intercepted from this Supply, it would be equally 
eafy for them to obtain other Troops, in their Stead, 
from Italy, Germany, or Holland? Would it not inter¬ 
cept them from their greateft Refource for Foreign 
Troops? And fuppofing that they could raife an ad¬ 
ditional Number in thefe Countries, equivalent to 
the Swifs, would they not be obliged to give higher 
Levy Money to the Germans, Italians, and Irijh, when 
they wanted more Men from them, and were con¬ 
fined only to their Markets? It is the fame in 
Regard to Infurances, the French have almoft whol¬ 
ly relied upon England for this Support; and if they 
were now excluded from hence, it is evident they' 
mull give higher Premia to the Dutch or Venetians ? 
in the fame Manner, as a prodigious new Demand 
for a Commodity at any Market, will certainly 
raife the Price of that Commodity. 

If the French therefore can be infured by the Dutch, 
it will be at a greater Expence, and under many new 
Difadvantages ; — but it is faid that the French, 
upon finding Difficulties abroad will infure them¬ 
felves.-How this is to be accomplifhed does not 
appear ;-In the Midft of the Diftrefs of the French, 
and their Lofs of Credit, how a large Body of 
moneyed People are to rife up amongft them, and 
inftantly to eltablilh Offices of Infurance, is not 
evident; Thefe require Time and Experience to be 
rooted and grow, and cannot fuddenly acquire a ge¬ 
neral Confidence. — The French Court hath no 
Money to fpare at prefent for thefe Purpofes. And 
whether the French Merchants would have any Faith 
in fucli a Support, or would not be tender of expof- 
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ing the Amouht of their Dealings to the Officers of 
the Crown, is much to be doubted: So that if the 
French be immediatly deprived of Britijh Infurances, 
their Commerce, upon being left to the Mercy of 
Dutch Infurers, or to Infurers to be fuddenly raifed. 
in France, muft be utterly ruined. 

There is a 7th Argument urged againft any At¬ 
tempt to reftrain this Practice ; which is, Fhat it is 
impoffible to prevent it by prohibitory Laws, and that 
our Infurers having tafted the Profit, will purfue the 
Pradtice; the Jecret Communication between Merchants 
at diftant Ports, giving them conftant Opportunity, 
when a Bufinefs is prohibited at one Place, of trunfitt¬ 
ing it with the great eft Facility at another. 

To which I anfwer, firft, That it is not to be fup- 
pofed that Gentlemen here, of Character and Fortune, 
who may now be engaged in this Bufinefs, would, 
under a Prohibition thereof, allow themfelves to act 
for the Sake of a little Gain, in Oppofition to the 
Laws and Advantage of their Mother Country. — 
And Pefforts of ftnall Fortunes, who now probably 
tranfadt a great Part of this Bufinefs, and may 
appear refponfible at Florae, will not be able to efta- 
blifh a Lund of Credit for the Support of it Abroad. 

Secondly, That even imagining Perfons of real 
Subfiance fhoulddefign to purfue the Pradtice, they 
are not all of them, nor the major Part, at prefent 
concerned in Commerce at Lift on, Leghorn, or Am- 
fterdam; nor can they eafily and immediately efta- 
blifh a Communication with thefe Ports, or find 
proper Correfpondents at once there, to whom they 
can confide their Property and the Management of 
this Bufinefs. --- Befides, moft Infurers chufe tq be 
informed themfelves of the Nature of the Voyage, 
the Condition of the Veflel, the Charadter of the 
Captain, and of other Circumfiances *, nor, without 
their own previous Knowledge and Approbation of 
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thefe, are willing to hazard their Subftance. — Bui' 
luppofing mde Difficulties to be all removed, yet 
the Eftablifhment of a Fund of Credit abroad, and 
the Commiffion Money to Corefpondents for nego¬ 
tiating the Bufinefs, would be attended with new 

xpcnce, which mud; aggravate the Premium, and 
conlequently the Burthen upon the French, upon 
whom all thefe additional Charges mult in the End 
be impoied. 

.. Bl!c ^ h:ill be infilled, that notwithftand- 
mg thefe Interruptions, and many more, our Infu- 
rers wffi continue to purfue the Bufinefs, and that a 
Prohibition will be abfolutely ineffectual, I be<* 
Eeave to obferve, that it then plainly appears that 
*. e lart Argument, which alledged that they purfu- 
ed this Practice, becaufe if they did not, the Dutch 
would, is a mere Excufe and Evafion. — And upon 
■he Whole, I fay, whether a Prohibition fj k 
effectual to rellrain our Infurers, or Jhall not, from 
purfuing this Pradice, it is ftill right to try the Ex¬ 
periment. - - For if it Jhall prove effectual, your End 
1 am'wered •, and if it Jhall not, you will lofe nothing, 
yourfelf, according to this Argument, and at the fame 
Xime will raije the Premia upon our Enemies. 

l neie is one Argument more, which I haveftart- 
ed to my own Mind, in Favour of thefe Infurances, 
and as it feems to me at leafl equally potent and 
fubtle with any of the former, I ffiall fairly exhibit 
K, with what appears to me to be a juft Anfwer. 

1 his is, That it being wrong Policy in the French 
to be injured abroad, it is therefore right Policy in Us 
to be, their Infurers; what is detrimental to them in the 
Dealings between both States, being our Advantage. 

To which I anfwer. That in right Policy the 
French certainly ought to ered Offices of Infurance 
at Home, and not to depend upon the Mercy of 
Foreigners for this Support; but until fuch Offices 

are 
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are eftabliffied amongft themfelves, it is a Benefit to 
them to be infured abroad. — And here let it well 
be remarked, that the chief Reafon why they ought 
not to depend upon Us for infuring their Ships, is 
becaufe we may take this Security from them in a 
War; therefore as this is the Blow which they 
ought to dread, it is the Blow which we ought to 
give them, at this Juncture. 

Again, fince the French ought in right Policy to 
ereft Offices of Infurance at Home, if they have not 
hitherto erefted them, it is not our Prudence quiet¬ 
ly to infure their Ships, and to give them Leifure 
to rectify their bad Policy : But we ought to take 
the prefent Advantage whilft we have it, and to 
withdraw this Security from them, before they with¬ 
draw their Dependence from Us ; which it is poffible 
they may gradually do in a Time of Peace, without 
Inconvenience.-Therefore, it being the right 
Policy of the French to infure themfelves at Home 
as foon as they have Opportunity to effe£t it, this 
ought to be a Reafon to us for fuddenly excluding 
them from being infured here, before they are pre¬ 
pared. 

To this I beg Leave to add, that the Bufinefs in 
War is to ufe every Advantage and Superiority 
to diftrefs your Adverfary, thov perhaps you may 
awaken him thereby to a new future Attention 
to his Intereft in a particular Article *, for you are to 
be fuppofed to acquire fuch Power by ufing your 
prefent Advantages, as to force him to yield to you 
at once more than you can expeft to obtain in Fu¬ 
turity by leaving his Negligence unroufed-Thus 
if at prefent, by refufing to infure the French, we 
fhould force them into a Diftrefs, which might oblige 
them to fue for Peace only three Months fooner, than 
they would do otherwife; our Advantage from 
thence, in the having of Expence only, would be 
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greater than the prefent Value of our Profit by infu- 
ring them in infinitum.—Not to mention our Ad¬ 
vantage otherwiie, in the Increaie of our own, by 
the Diftrefs of their Com merce. 

However as I conceive this Argument, that we 
ought not to force our Enemies to rebhfy their bad Policy, 
nor' rajhly to deprive ourfelves of a Branch of Prof) 
which we may long continue to pcjfefs, is the latent Ar¬ 
gument to be ufed in favour of thefe Infurances, 
I fhall ft ate it in the ftrongeft Light by the follow * 
ing Inftance.-- Imagine that in l ime of .Peace the 
French negleCted to encourage their own Shipping, 
and iuffered us to be the foie Carriers of all their 
Manufactures and Produces, this would evidently 
be wrong Policy in them, becaufe it would be truft- 
ing the whole Support of their Commerce to our 
Courteiy, befides giving us a Profit which ought 
to be diftnbuted to their own Navigation : It would 
therefore be right Policy in us to receive this Profit, 
and at the fame Time to hold the French Commerce 
at^our Mercy. But fuppofe, in this Situation, that 
YVar fhould arife between England and France, are 
we then to neglcCt the Power we have in our Hands, 
and (till to circulate the French Manufactures and 
Produces in our Shipping ? Or is the Fear of lofing 
this Branch of our Profit, to withold us from ruin^ 
ing the whole French Commerce.---In War no Force 
can be exerted, nor Battle fought, without fome 
Lofs to the V iCtor : But if by buffering a leffer Mif- 
chief yourfelf, you can ruin your Adverfary, you gain 
the Superiority. It is then you are toyfvthis Supe¬ 
riority, by a proper Treaty ; and to force from your 
Enemy fuchfolid Concellions, as may be an ample 
Equivalent for any Thing he may withold from you 
for the future, by rectifying his Errors. 

if War be made otherwiie, and you are not to 
exert all the Power you have, for fear of relinquiftu 

ing 
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ing a fmall Profit, whilft, at the fame Time by refill- 
quifhing it,you will do yourEnemy an irreparable Mil- 
chief,you avoid gaining the Point, which ought to be 
your foie Objedl ^ that is, ViElcry. And you negledt to 
poflefs yourfelf of the whole Commerce of your Adver¬ 
sary, by ycur own Force, for the fake of obtaining a 
Profit upon a fmall Part of it, at his Pleafure. 

It may perhaps here be demanded, Whether, as 
/^French are our conftant Competitors, right Policy 
permits us, in Peace, to infure their Commerce ? 

To which I frankly reply. That confidering the 
Infurance of Goods as a Commodity which we produce, 
and which may be fold at an high Price to our 
Neighbours, it does not therefore follow, that it 
will be right to export this Commodity, even in 
Peace \ for there are many Articles of our Produce, 
which the Wifdom of the Legislature hath prohi¬ 
bited to be exported: As particularly. Sheep, Wool, 
Woollen, Tarn, Fullers-Earth, Untanned Hides or Skins, 
White Ajhes, Britijh Tallow, Frames or Engines for 
making Stockings, or other wearing Neceffaries, and 
other Articles: All which have been evidently pro¬ 
hibited, upon the right Political Principle, of pre¬ 
serving to ourfelves the Benefit of manufacturing 
our own Materials, and alfo fuch other natural, and 
acquired Advantages of our own, as our Competi¬ 
tors cannot obtain, but by our Courtefy. And up¬ 
on the fame Principle, if the Infur ance of Ships, 
which is an acquired Advantage we now eminently 
poflefs, and which is the Support of Credit, Navi¬ 
gation, and Commerce, could not be railed and cul¬ 
tivated in Peace by other States, it ought absolutely 
to be prohibited to be exported. 

But, as I fuppole it to be in the Power of the 
French, gradually to plant Infurers at Home, if 
they Shall be willing to infure themfelves in Eng¬ 
land in Time of Peace, it Seems to me that we ought 
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mv m™ P lCfifor rV° Reafons ; becaufe they will 
ves • Inf*' h cthey OUSht t0 keeP to them- 

• J'nd at the fame Time wili put the Sun- 
Krt ,.thfr Commerce in our Power/ But if 

t4-e no A ]U S t0 be '?Ured here in Peace' and We 

", f AdvantaSe of « ,n War, we releafe them 
out Ot our Power ; and aft as wifely as thofc 
who can fuddenly difarm their inveterate Enemy and 
- et continue to furnifh him with Weapons. * 

Having thus made the Dijlinftion upon this Que- 
ilion, which appears to me juft} and having ft^ed 

behf°‘e’ in tlieir fu!1 Force> all the Arguments 
which have occurred to me in Favor of this Info- 
ranee in Time of War, I fhall now attempt to ex¬ 
plain fome extenfive Evils, which evidently flow 
rrom this Praftice, over above what have already 
appeared. J 

It is then eafy to obferve, that our Infurers by 
this Commerce with our Enemies, are rendered bad 
Subjetls to their Country-For as Self- Preferva- 
tion will be apt to prevail over ail other Motives 
they cannot but repine at the Capture of the Ene¬ 
my s Ships, and rejoice in their Efcape ; and thus 
it is the melancholy Effeft of this Praftice, to ren¬ 
der many of the mod aftive and vigilant moneyed 
Penons among!! us, averfe to the Succe/s of the 
Arms of their Country, and anxioufly wifliino- for 
the Deliverance of its Enemies. ° 

Upon this Occafion it is not to be fupprefled, 
that Suspicions have been held, that the French 

./"//v en ce of the Stations of our Men 
or Wai from tne Rritijh fniurers *} and it is certain 
that our Infurers have ftrong Temptations to con¬ 
tribute to the EJccipe of the Ships, they have infured. 

iw- pact really is, that Intelligence is continually 
pa fling between them and the French from the Na¬ 
ture of their dealings: it being evident that in or¬ 
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der to fhew the Hazard of a Capture, our Infurers 
mult point out the Squadrons and detached Vefiels 
of ours, which will be liable to intercept the Fne 
mies Ships in their Pallage.—This will be expeded 
as reafonable, and fair, in order that the Premium 
may thereby be equitably afcertained.—It appears 
thus, that there is a kind of Neceffity under this 
Dealing, that the French fliould in fome Demee be 
inform’d of the Force, and Number, and stations 
of our Men of War, by our Infurers j—nor can it 
be doubted, that fuch Information is prooerlv ap¬ 
plied by the French to the Security of their Com- 
merce. 

There are however fome Gentlemen, who argue 
that this Intelligence is reciprocal; and that, as the 
Irench may ferve themfelves of it to efcape, lo on 
the contrary we may ferve ourfelves of this Intelli¬ 
gence to make Captures. —But the Cafe is not equal • 
for the Intelligence from hence goes diredly to 
the Irench Merchant, who is to efcape thereby. 
Whereas the Intelligence of the French Ships is not 
.ent diredly to the Britijh Crullers, who are to 
ma,ve Captures.—On the contrary, it would be 
el teemed bale and dilhonourable in any Offices of 
Imurance here, to divulge their Accounts of the 
Irench Shipping, exprefsly for the Purpofe of their 
oeing captured when at the fame Time the 
Irenco Merchants will not be blamed for applying 
Oe Intelligence they receive from hence to their 
own , refervatiom—It is indeed true, that the 
Voyages and Values of the French Ships may be 
known from our Office-keepers, whillt they are 
confident no Die is to be made of any Inquiry, in¬ 
dependent of their own Bulinefs •, but if once it was 

lPeae;rutnat °Ur Adfira!':y was attentive to col- 
ftTnrl genfiT thlS Manner’ « would be in- 
ltantly concealed by our Infurers ; and fuch falfe 
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Lights would be held out for the future, as woubi 
confound*, inftead of direct, our Cruizers.—For to 
remove all Shadow of Doubt upon this Subject, I 
lay, that our Infurers will give Intelligence to the 
French of the Britijh Cruizers, becaule it will raife 
the Premium ; and that they will not give Intelli¬ 
gence to our Cruizers of the French Ships, becaufe 
it will promote Captures.-Since therefore the 
Fnglifh Cruizer is not equally inftrudted on one 
Hand, in Oppofition to the French Merchant on 
the other, it appears evidently that the Intelligence 
is not reciprocal 

It is further not to be concealed, that the French 
have an abfolute Advantage, from this Article of 
Intelligence, not only for efcaping, but alfo for be¬ 
ing captured.—If a few of their Ships, or Part of 
one Ship, deftined to a particular Voyage, be in- 
fared here, the Information they may obtain from 
England upon this Occafion, may be applied to the 
Security of the reft, which are not infured__ 
And further, how practicable is it for the French to 
injure any Sums, upon the Terms of Interc.fi, or no 
Interefi, on Ships where they have little or no Car- 
goe, and to order fuch Ships to freer their Courfe 
in the diredl Path of our Cruizers.---In which Cafe 
tor the Payment of every 20/. in Premia, they are 
fare to recover 100/. from our Infurers.-And 
this fraud is what is faid to have been lately * com¬ 
mitted upon Ships fitted out at Bayonne, upon 
which no Cargoes were fhipped, and confiderable 
Sums were here infured. 

Infuranccs upon Interefi or no Interefi, in the 
Cargoe, have for Plea, I prefume, the avoiding of 
Trouble and Difputes in afeertaining the Right to 
the Property ; upon the fame Principle as Gold- 
fihi tbs'and Bank Bills are made payable to the Bearer, 
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without further Inquiry.---This, I apprehend, is 
the (trongeft Argument in their Favor *, but there 
is evidently this Difference, that in Regard to iuch 
Bills, there is an indifputable Property belonging 
to the Drawer of the Bill) though how the Bearer 
obtains the Poffeffion of it, is uncertain Where¬ 
as in Infurances of Intereft or no Inter eft, there 
may be no Property actually fubfifting ;---befides 
in the Cafe of the Bills, the original Intention is 
obtained and preferved, which is the eafy Circula - 
tion of Property -But Infurances having been ori¬ 
ginally calculated, and in their Integrity ftill adapt¬ 
ed, to the Support of Navigation, and Commerce, 
may by this Application of them be diredted to the 
Deftrudlion of Shipping, and deviate intirely from 
being an Encouragement of Trade, into a Tempta¬ 
tion 
Abufes. 

This Method of Infurance alfo, having no 
Foundation in Property, carries with it an Abftur- 
dity, in engaging to fecure what is not (landing out 
upon Hazard, nor really exifting; and confequent- 
ly falls into a downright Scheme of Gaming, 
where the Infurer and Infured wager together a 

CO CO 

particular Sum refpedtively, upon the Succefs of a 
Voyage : It is therefore in Reality liable to the fame 
Objedtions as Gaming*, and this Method of In¬ 
furance upon Intereft, or no Intereft, has therefore 
been wifely prohibited by a late Act * of the Legi- 
flature, in Regard to all Britijh Ships *, but for 
fome imaginary Reafons the Prohibition was not 
extended to the Ships of Foreigners \ which feems, 
as though it was of Concern, to prevent our being 
defrauded by each other, but that our being defraud¬ 
ed by Foreigners, was not to be interrupted. 

There is however one Circumftance urged in 
Favor of this Method of Infurance upon Foreign 

E Ships, 
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Snip's, which is, that Britijh Property is often fhip- 
I’v d in the Spanijh Galleons; and though it lies cover¬ 
ed under Spanijh Names, and the Amount of it can¬ 
not be expofed, that it ought not to be excluded 
}n a War with Spain, from the Security of Britijh 
Infurance.—o which it is to be anfwered, (That 
this is only a particular Cafe of a very narrow Extent-, 
the Britijh Property in thefe Galleons being not one 
twentieth Part of their Value: And as this Indul¬ 
gence cannot be granted without opening a Door 
to exceflive Frauds, and fubmitting ourfelves, in an 
“unlimited Manner, to the Mercy of Foreigners, it 
fee ms proper to be refufed.---In the mean Time the 
Britijh Merchants concerned in thefe Galleons will 
(land upon the fame Security with Foreigners ; and 
if they are captured, it will be by ourfelves, and in 
that refpeft no Lofs to this Nation.—It might be 
added, that this Objection cannot decently be made 
by thofe, who infill that thefe Inlurances may be 
made elfewhere, if they are prohibited in England.— 
Put, totally to obviate the Objection, either our In- 
furances are necejfary, or are not, to this Commerce;— 
If they are not necejfary, then the Dillrefs of the 
Britijh Merchants, and confequently the Objection, 
vanishes.---But if thefe Infurances are necejfary, and 
this Commerce by the Galleons will be diftrefled 
and ruined without them ; let it be remembered 
that nineteen twentieths of the Lofs will fall upon 
Foreigners ; and of this four fifths at leaft upon the 
Irenchand thus a llrong Reafon emerges from 
lienee, why thefe Infurances in England ought to be 
prohibited ;-~efpecially if it be confidered, that the 
Stop of t\\e Galleons would very largely increafe the 
private Trade from Jamaica to the Spanijh JVeJi-In¬ 
dies. 

It deferves folemn Attention, that our Infurers, 
in Reality, oppofe all the Efforts of the State to def- 

troy 
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troy our Enemies For whilft our Admiralty is de¬ 
fining the total Capture of the French Ships, and 
exerting the Maritime Force of the State to ruin the 
French Commerce, our Infurers ftep forth, and agree 
with the French Merchants to guaranty their Com¬ 
merce ; and that their Lofs fhall not exceed 15, 20, 
or 25 per Cent, or whatever is paid for the Premium, 
from both the Sea and our Captors.---So that they 
actually intercept the Blow meditated by the Govern¬ 
ment againft our Enemies; and, upon a certain 
Bribe being paid to themfelves, place the French 
Commerce in a State of Security. 

Put the Cafe, that the French have entirely infured 
any of their outward or homeward-bound Fleets, as 
their late St. Domingo Fleet is fuppofed to have been, 
at any Premium, as fuppofe 20 per Cent, upon a 
Medium. Imagine now, that the Britijh Miniftry, 
or Admiralty, by the Interception of a French Pac- 
quet, or by any other Intelligence, are informed, that 
the Rendezvous of tne whole French Fleet is to be 
in a certain Latitude; and that a Squadron of 
Britijh Men of War may be fo Rationed, as to be 
morally certain of dejlroying, or taking the whole 
French Fleet.—An Event of this Sort will fhine in 
the Gazette, and be celebrated with public Illumina¬ 
tions.—But what will be the Conlequence ?- -It is 
evident, that if the French Fleet be dejlroyed, our In¬ 
furers are refponfible for it to the French-, lb that in 
the Cafe of the DeJlruCtion of their fleet, they are 
to be indemnified, and the Lofs is wholly to fall up¬ 
on the Britijh Nation. 

But fuppofe that this French Fleet, inftead of beino- 
dejlroyed, is all captured -our Captors then gain 
the whole from the French, and the French recover 
all they lofe from our Infurers .-—Thus we fhall 
neither gain nor lofe by the Capture-Therefore 
the Deftination of our Squadron to this Expedition, 
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at the ^ty/,will be abfolutely ufelefs; and the public 
I reafuie and Strength in Money, and Ships, and 
Men, to the Amount of perhaps 2, or 300,000 /. 
wj!1 have been all wafted and fquandered away, to 
no Purpofe, upon this Event. 

h is therefore high Time for a ferious Enquiry, 
whether under the prefent Pradlice of infuring the 
trench Ships, the greateft Part of our public Naval 
Expence, fo folemnly provided, and appropriated 
oy the legiflative Body of the Nation, may not, 
upon many Occafions, be fruitlefsly employed. 
Eor after any French Ships are infured here, it is 
ridiculous to employ our Maritime Strength againft 
thele Ships; Por if we defir oy them, we hurt our- 
[elves, our Captors gaining nothing, and our In- 
iurers being obliged to make good the Lofs.— 
And if we capture them, we obtain no Advantage, 
our Infurers being obliged to make good what our 
Captors gain. It is indeed certain, that the more 
Captures we make, the higher the Premia will 
be raified upon them in future Voyages: But in 
Regard to a prefent Voyage, which is infured, the 
Premia having been fixed and paid, are not at all 
affected by the Capture.---And after any Fleet of 
French Ships have been here infured, the Succefs 
of our Naval Force in defraying that Meet, will be 
our National Lofs, and our Capture of that Fleet, 
though accompliftied with great Expence, will be 
entirely infignificant to us, upon the Balance of the 
Account of our Infurers. 

It feems very extraordinary, that any private 
Subjects, in a Time of War, fhould afilime to 
them lei ves the Prerogative of limiting the Force of 
the btate.) and actually enter into an Agreement 
with its Enemies, to fecure them from all Damage 
beyond thefe Limits; or, which is equivalent, to 
indemnify them, upon tjie Payment of a fixed Sum, 

from 
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from all Damages—-But it may be anfwered per¬ 
haps, that however ftrongly I may turn, and point 
this Objection in Words, yet thefe Infurances are 
founded upon wife commercial Maxims, and avail 
upon the Whole, to the pecuniary Advantage of 
the State.—-If this be fo, and the Practice be jufti- 
fiable, I mutt beg Leave to draw fome natural 
Confequences from it, which perhaps have nor 
been obferved. 

If it be right then for us to infure any of the 
French Ships in Time of War, it is more right to 
inlure them *z//.—Imagine now the Amount of the 
Britijh and French Stocks annually inverted in Trade 
and Navigation, and the Premium upon each, as 
fettled by the Infurers, to bear one to the other, 
any given Proportion : Thus, fuppofe the French 
Stock to be two Millions Sterling, and the Rate of 
Infurance upon it, to be fettled at 20 per Cent. 
upon a Medium, and that the Briii/h Stock is four 
Millions Sterling, and the Rate of Infurance upon 
this to be 15 per Cent. at a Medium.---Then 
fince 20 per Cent, upon two Millions amounts to 
400,000 /. this will be the Ertimate of the annual 
Lofs upon the French Stock, or the Amount of the 
annual Demand of the Britijh Cruizers, upon the 
French Commerce.---After the fame Method 15 
per Cent. upon four Millions, or 600,000 h will be 
the annual Lofs upon the Britijh Stock, or the 
Amount of the annual Demand of the French 
Cruizers, upon the BritiJIo Commerce.- -Let now 
the whole Stock of each Nation be infured at thefe 
Rates by the Britijh Infurers *, upon which conle- 
quently a Cejfation of all Captures, or what is 
equivalent, an Indemnity from them, is fettled by 
thefe Infurers ; and Great-Britain upon the Re- 
fuk of the reciprocal Demands between the 
Cruizers of the two Nations, as fixed by thefe 
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Gentlemen, is awarded to pay annually to France 
<k ,um of Two Hundred Thoufand Pounds as the 

Balance of the Account.—Thus you have, from 
hefe F nnciples aud Pradices of our Infurers, 
Plurality. by Sea effectually figned, and the 

JSaval Superiority of Britain abfolutely relinquiihed 
upon theie unequal Terms, to her inveterate Rival 
and Enemy. 

. If this Neutrality at Sea be not totally, and en- 
accomphlhed, it is no Fault of our Infurers, 

vno do ail in their Power tocompleat it, and have 
brought it to be very little fhort of Perfection.--- 
hut the'e Gentlemen may perhaps offer to furmife 
that, even fuppofmg the whole Britifh and French 
commercial Stocks to he infured, according to the fore- 
gcing Rate,'it dees not follow that the annual Ba- 

7;;;rf °f 1 wo Hundred Thoufand Pounds is paid 
to the I rench.---I o which I anlwer, that this Sum, 
according to Suppofition, being due from our 
Commerce to the French Cruizers, over and above 
^vliat is due from their Commerce to the Britifh 
Cruize is, it all tails to be paid to France, except¬ 
ing any fmall Profit therein, which may be made 
r;v our Infurers.--And I would now beg Leave to 
afk any Advocate for thefe Infurances, whether he 
thinks this Adjufment of the Naval Powers of both 
States, and a Ceffation of Damages at Sea, or an In¬ 
demnity iiom them upon thederms of an annual 
t ] i jute ot l wo lkindred Fhoufand Pounds, to be paid 

by u*. to the drench Cruizers, be for the Honour 
ana Advantage of Britain? Or whether any pri¬ 
vate Subjoins can juftify themfelves in making luch 
an Adjustment ? 

uni it Jt fhall be faid, that as we have more Ships, 
our i rade is more liable to be captured than the 
drench, it is to be remembered alfo, that we have 
more naval force, to protect ourfelves, and to an¬ 
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noy our Enemies ;-~And this Argument, if ad¬ 
mitted, would prove, that, the greater our Mari¬ 
time Superiority, the more fuhjedi we are to the Power 

of our Adverfaries ; which is a manifeft Ab- 
furdity. 

It is evident, that under this Practice, the juft 
and accuftomed Seat of Power and Authority in the 
State is entirely fubverted ; and the Board of Ad¬ 
miralty of Britain, are rendered in Effect, a Set of 
Under-aftors to the Board of Infurers •, and only 
make Fluctuations in the Rate of Infurance, over 
which the laft prefide.—InSpightof all the Efforts 
°f the former, the Board of Infurers will indemnify 
from all Damage., at a Price fixed, anv private Vef- 
fel, or Fleet, they pleafe, of our Enemies ; and 
all, which our Admiralty can do, is only, occafion- 
ally, to difiurb the Premium. Nay even, in Re¬ 
gard to thefe occaftonal Fluctuations of the Premium, 
1 don’t doubt, but our Infurers can alfo afcertain 
their Amount; and many of them would now fix 
a Price, at which they would grant an Indemnity 
to our Enemies, for any Voyage propofed, during 
the whole Courfe of this War, againft all the fu¬ 
ture Efforts of our Admiralty.—This is certainly to 
fubvert the -Order and Direction of the State, and to 
turn the mod important Bufinefs of it, the Intelli¬ 

gence which fhall be obtained, the Platts which fhall 
be formed, and the Execution which fhall be ef¬ 
fected, into Farce and Ridicule; and is founded 
upon this Principle, that a Set of Individuals in a 
State may act independently, and even in full Op- 
pofition to the public delegated Authority, and Di¬ 
rection of that State, provided it fhalfredound to 
their own private Emolument. 

But it will perhaps be afked,—Whence all this 
Clamour againft our Infurers ?—Do they receive leis 
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from the French for infuring their Ships, than the 
Amount of their Lofies, upon a juft Computation? 
Nay, do they not actually receive more than this 
Amount, by their Profit in the Premium ? This is all 
very true ; but I beg Leave to afk Tome Queftions 
in Return.—-Do not our Infurers afeertain before¬ 
hand the Amount of the French Lofies ? Do they 
not permit the whole Body of the French Merchants 
to contribute to this Amount, each proportion ably 
to his reipedive Quota in Trade ? Do they not je- 
cure each Merchant from further Lofs, upon his 
paying his fixed Contribution ? And is not this 
adually to refrain the Weightof thefe Lofies from 
crufhing particular Merchants, and to refeue the 
whole Body of them from the impending Terror ?—- 
And is this no Alleviation of their Evil ? Is it not 
the conftant Salvation of many Particulars, and the 
lole Foundation of Credit to the Whole? And 
ought there not to be a Clamor againft this Prac¬ 
tice ? 

It may be faid again, Suppofe the Premium paid 
here upon French Ships to be 33! per Cent, or } of 
their Value, the}1 our Infurers are fo far from faving 
the French, that they do in Reality capture one of 
their Ships out of every three, which is more than 
have been a [dually taken by cur Cruizers: To which 
I anfwer, that all this is true •, and yet that Infu- 
rances are the abfolute Support of the French Com¬ 
merce. For it is evident, according to this In- 
Itance, that without Infurances one French Mer¬ 
chant out of every three would be fucccfjively ruin¬ 
ed ; and the two who are to cfcape would be over¬ 
whelmed with Terror, and definite of all Credit, 
until the Event of the Voyage be known. 
Whereas by the Aid of Infurance, by afeertain* 
ing and limiting the Amount of the Lofs, and by 
permitting each of thefe Merchants to pay their 
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Contribution towards it, which the Profits of their 
Trade will bear, they are all three preferved, have 
afolid Foundation of Credit, and are enabled Readily 
to purfue their Commerce. 

The French feem to have gained an intire Afcendency 
over our Infurers; and may varioufty diredt it, with 
great Advantage, to their Security.—Thus ima¬ 
gine, that oul of a large Fleet of ■ their Ships, they 
jnfure only fifteen or twenty, if a Squadron of our 
Men of War fliould come into View of this Fleet, 
what is more eafy than to -drop the inbred Ships 
fucceffively in their Way ; and thus to procure to 
the reft Leifure to efcape in which Cafe, we fhall 
have no great Reafon to boafl: of our Captures. 
; If the French chufe to employ their Squadrons 
m convoying their own Trade, the Britifh Infurers, 

i Si5at’s tj}e*r Complai lance, will readily dimini[h 
the Rate of the Premium ; —if the French chufe 
not to convoy their own Trade, the Brilifo Infurers 
will undertake to convoy it; and upon an Advance 
of the Premium will be refponfible for its Secu¬ 
rity.---It is thus that the French with three Men of 
War lhall engage in provincial Attacks of as m-eat 
Impoitance, as we fliall with ten :—It was thus 
they were enabled to make their Attempt won Nova 
Scotia in the laft War, by D'Antin'* Squadron, 
which, only by the Intervention of very impro- 
Dable Accidents, failed to be of the utmoft Mif- 
chief to this Nation.---By .the fame Means they 
leized the molt important of the Britifh Settle¬ 
ments in the Eaft-Indies, which has been evidently 
an immenfe Lofs to this Kingdom ; for which the 
trench ought to raife Statues to our Infurers, who 
procured them Leifure for thefe Attempts. 

. I.f. a Prohibition of infuring the French in Eng¬ 
land had fallen upon them at once, upon the Open¬ 
ing of the War, it would in all Probability have 
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proved an irreparable Blow to their Commerce.-- 
The French are now endeavouring to rid their Feet 
from our Net, and to raife Infurers in other Places : 
But this will require Fime> and it will coft then! 
an additional Price to tempt new Adventurers into 
the Bufinefs.-—They are therefore ftill much in our 
Power, if they are fuddenly excluded from this Be¬ 
nefit in England.---And of what immenfe Impor¬ 
tance it is, to bring any additional Diftrefs upon 
the French Commerce will be conceived,-—when 
it is duly confidered, that this appears to be the 
Point, in which they are notable to withftand us; 
that it is to pujh our Superiority, not defend our In¬ 
feriority \ and that the Ruin of their Trade will im¬ 
mediately enfeeble their Force by Land \ by deftroy- 
ing the great Circulation and Vent, and conse¬ 
quently the chief Value of all their Manufactures 
and Products ; upon which their Faxes are collect¬ 
ed, and the great Sinews of their Strength neceffo- 
riiy depend. 
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To His Grace 

The Duke of NEWCASTLE. 

My Lord* 

I Had the Honour of ad-* 
dreffing to Mr. Pelham, in 

the laft War with France, An 

Essay towards deciding the Que^ 

Jlion, Whether Britain be per¬ 

mitted by right Policy to infure 

the Ships of her Enemies? 
Which Treat ile he was pleafed to 
diftinguifh with his Approbation* 
-—-In the prelent Juncture, I 
beg Leave to fubmit to your 
Grace, the enfuing Further Con- 
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fderations on our Infurance of 
the French Commerce. Beino- 
aefirous, as the Subjea is of the 

first Importance, to place 

it undei the highest Patron** 

age-—I have the Honour to be 

with perfedl Refpea, 

My Lord, 

Your Grace’s 
\ 

Mod obliged. 

And mod: obedient. 

Humble Servant, 

-Peb. I. 175S. 
f Princes-Street, 

Cavendifti-Sq uare. 

CORBYN MORRIS, 

v<t*- 



Further Confiderations, &c 

J ! E Mifchiefs refulting from cur infur- 
I mg, in the Time of War, the Ships of 

-A. our Enemies, having been pointed out in 
various Lights, in a former Essay, it may feem 
unneceffary to infill further upon this Subject._• 
However, as a few Arguments upon new Topics, 
or which feem to place the former Topics in a new’ 
or ftronger Light, have been fince offered in Sup¬ 
port of this Pradice, their Merit is here attempted 
to be determined. 

\ 

Argumeent I. 

Our Infurance cf French Ships, though it is faid 
to he holding out a Shield for covering the French 
Commerce, does not prevent the Capture of any fuch 
Ships.—On the contrary, more Captures are made, 
under this PraSlice, from the Intelligence we gain of 
their Dejlination. 

Answer. 

It is certain, that our Infurance of French Ships 
does not prevent our Cruifers from taking fuch 

*ps > tit rather, agreeably to this Argument, 
contributes to the making of more Captures - 

Flowever, this is not done by the Intelligence’ 
gained by our Inlurers, but is die obvious Con- 

fequence 
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fequence of our enabling the French to fit out more 
Ships, than they would otherwife do, by indemni¬ 
fying them, in fuch Cafe, from their Lbffes 
Whereby, if our Cruifers take fuch Ships, it is no 
Advantage to us ;---For what they gain, our In¬ 
surers repay our Cruifers defiroy thefe Ships* 
the Lois is ours, being replaced by our Infurers ; 
Our Infurance thus plainly becomes their Shield, 
and enables them to fit out and fend fucceffive 
Ships without Hazard, either for conveying any 
Relief to their Colonies, or for fending back 
the Returns from thence to old France *, So that, 
though we make more Captures of fuch Ships un¬ 
der this Practice, thefe Captures are rendered ufe- 
lefs to us ; And the Deft ruction of fuch Ships be¬ 
comes detrimental, not to the French, but to this 
Nation. 

Argument II. 

Upon our Capture of a French Ship infured in Bri¬ 
tain, our Cruifers gain the Value of this Ship, and 
our Infurers repay it, retaining however the Pre¬ 
mium \ which Premium, at leaf, remains a clear 
Advantage to Britain. 

Answer. 

It is the Practice to infure here, not only the 
Values of French Ships, but the Premia alfo ; Where¬ 
by, upon a Capure, both are repaid to the French 
And no Gain refults to this Nation. --Thus, fuppofe 
a French Ship and Cargoe to be worth 10,000/. 
and the Premium for the Infurance upon this Ship 
to be after the Rate of 20 per Cent \ In fuch Cafe 
not only the Value of this Cargoe amounting to 
10,000 /. But likewife the Premium thereon being 
2,000/. is infured ; For which Premium, j. Part 
or 400 /. as a fecond Premium is alfo paid to the 

1 In- 
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In furers; Again, this fecond Premium is likewife 
infured ; And in the fame Manner, the Premium 
upon that fecond Premium ; And fo on •, Ail the 
fucceflive Premia, conftituting a decreafing Series 
in geometrical Progreffion in Infinitum, being thus 
infured, in order that the total Sum contained both 
in the Cargoe, and in thefeveral Premia advanced, 
may in cafe of the Capture of the Ship, be repaid ; 
Which total Sum requifite to be infured, is in all 
Cafes eafily determined by the following Pro¬ 
portion. 

As ioo/. diminiflied by the Premium, is to 
ioo/. intire. 

So is the real Value of the Cargoe, to the total 
Sum to be infured. 

Which Rule applied in this Inflance, will Hand 
as follows. 

As 8o/. to ioo /. fo is 10,000/. to the Sum to 
be infured *, Which Sum will therefore be 12,500 L 
for which, a Part, or 2,500/. is to be paid for the 
Premium. 

The Account therefore between both Nations in 
the Cafe of the Capture of fuch Ship,will ftand as 
follows. 

Account I. 

The Ship captured. 

Accruing to Britijh from "French. 

The Premium - - £• 2,500 
The Value of the Car¬ 

goe taken by Bn- f* 10,000 
tijh Captors, 

£• 12,500 

Accruing to Trench from Britijh 

The Sum infured 1 
recovered from the > 12,5 
Britijh Iniurers, 3 

co 

L' 12,500 

^ / * it appears that the French are hereby 
indemnified both for the Lofs of the Cargoe, and 
of the Premium; Aud confequentlv, on a Capture, 

under 
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tmder fuch Infurance, there is no clear Gain of the 

,re™um’ as fllPPofed in this Argument, left to 
ms Nation.—If indeed any Part of the Value of 

^ch Ship or Cargoe, be not infured here, we 
Jhould be clear Gainers of fuch Part, upon a Cap. 

P is further to be obferved, that if this Cargoe 
ftiould be worth lefs than ,0,000 /. as fuppofeonly 
000 /.in Britain, we fhall fuftain a national Lofs 

by the Capture ; And this is generally the Cafe in 
our Captures of French Ships outward bound, 
laden with Provifions and Stores for the Ufe of 
their American Colonies ; Which Ships, the French 
infure to the Amount of their Values, as they are 
worth to them ; But our Captors find thefe Values 
deficient in Britain ; So that they gain not fo much 
as our Infurers pay ; And therefore, in the Cafe 
ol a Capture, the French lofe nothin a, but 
we fiifter a national Lofs to the Amount of fuch 
JJenciency, upon the Balance of the Account. 

Thus, fuppofe fuch a French outward-bound 
bhip laden with Provifions to be taken by ou- 
rnvateers: 

. Jhe Account between both Nations, will ftand 
IO1I0WS, 

Account II. 

7 he Ship captured. 

Accruing to Britijh from French. 
f. 

The Premium 2,^00 
The Value of the Cap¬ 

ture taken by Bri- 6,000 
tijh Captors, 

L 8>5°° 

Accruing to French from Britijh. 

£- 

500 

The Sum infured 
recovered from 
Britijh .Infurers 

'ed 1 
the £ 12,1 

£• 12,500 

Whereby it appears, that by our Capture of this. 
Snip, we bring upon ourlelves a clear Lofs of 

4,000 /. 
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4000 /.—If this Ship had been deftroyed, inftead of 
being captured, the Lofs to Britain thereby would 
have been 10,000 /. or the whole Amount of the 
Sum infured, exclufive of the Premium ; whidi 
fhews the Mifchief, inftead of Gain, liable to accrue 
to Britain from this Practice. 

Argument III. 

.Though it be admitted, that after a French Ship 
is fully infured here, our Capture offuch Ship will be 
no Gain, and our Definition of her will be a Lofs 
to Britain, yet upon the Efcape of any fuch Ship for 
which the Chances are here fuppofed to be four to 
one, the Premium is obtained by our Infurers, which 
is a clear Gain to Britain. 

Answer. 
1 

This Argument is juft •, but upon Examination 
it will be found to be far from vindicating this 
Pradtice--The Fadt is, that the Britijh Infurer in 
the Inftance of a Capture, is certainly a great Lofer, 
by being fubftituted in the Place of the French 
Merchant, and taking Upoh himfelf the Lofs of 
the Cargoe ; But for this he mu ft, by fome Means 
or other, be reimburfed ;---Which is done by the 
Premium he obtains on all the captured and cfcap- 
ing Ships,—Hereby the whole natural Courfe of 
the Lofs and Gain upon fuch Ships is reverfed ; 
Our Capture of them, though beneficial to the 
Britijh Cruizers, ceafing to be fo, when our In- 
furance Account is fettled, to this Nation; And 
the Efcape of fuch Ships becoming the Event, 
which, upon the Balance of the pecuniary Account, 
proves advantagious to Britain. 

To examine more explicitely this Matter, it will 
be proper to ftate the Accounts of the Britijh In¬ 
furer and French Merchant through a compleat 

B 
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Circle of Voyages.—Suppofe then nineteen French 

VP j.° e ca.Pe’ anc^ eighty-one to be captured, at 
a Medium, in any particular Voyage, and that 
theie Ships being worth 10,000 l. each, are infured 
in Britain for 20 per Cent, of their Value In 
■j 1 1 r* U I1 ^ 1 ' a 1 7V ♦ . • /T -r x ^ 

fuch Cafe, the Britijh Infurer’s Account being 
fettledlupon five of thefe Ships, of which four are 
uppo ed to eicape, and one to be captured, will 

fettled w^on five of thefe Ships, of which ft 

ftand as follws.—• 

Account I. 

Britijh Infurer Lofcr. 
Per Contra Gainer. 

c 
12,500 

Premium on five 
Ships at 2,500 
each 

Whereby it appears that the Britijh Infurer, bv 
elumating the Lofs to be 20 per Cent, inftead of 
19 per Cent, gains 1 per Cent, upon the Sum in- 
lLlrecA which is the whole Profit accruing to him 
out of the Premium. 

rhc Account of the hrench Merchant is next to 
be ftated---Previous to which it may be obferved,. 
according to what has been before ftated, that if any 
cneoi his Ships is captured, he lofes the Premium, 
and the Value of this Ship on one Side, and gains 
t v.. Sum injured on the other j — \Vhereby he is ex¬ 
actly indemnified ;--But if any fuch Ship efcapes, 
lie loies the Premium on one Side, and gains an 
equivalent Palue on the other, by the advanced Price 
upon his Cargoe at her Port of Arrival; His o-e- 
iiual Account therefore will ftand as follows.— 

Account 
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Account II. 

French Merchant .tofer. 

The Premium on 
five Voyages, 
each 2,500 /. 

Value of one Ship 7 
captured — 3 

£- 

12,500 

000 

£• 22,500 

Per Contra Gainer. 

The Sum infured 
from the Britijh 

Infurer on one 
Ship captured. 

The advanced Price 
of 2,500/, upon 
the Cargoes of 
each of the four 
efcaping Ships, e- 
quivalent to the 
Premium - 

12,500 

y 10,000 

£■ 22,500 

/ — 

Whereby it appears that the Trench Merchant in- 
tirely faves himfelf from all Lois upon the Ba¬ 
lance of this Account -For though in Reality 
the Premium he pays, exceeds by 1 per Cent, the 
real Amount of the Lofs he is liable to fuffer, yet 
he reimburfes himfelf in this Premium by levy¬ 
ing an equivalent Sum upon the French Planters, 
or other Purchafers of his Cargoe.—The French 
Merchant therefore lofes nothing under this Prac¬ 
tice, but acquires a great Advantage hereby, in 
procuring his Lofs upon any Voyage to be pre- 
vioufiy afeertained, and thus refeuing himfelf from 
the Terror of impending Captures 5 Under which 
Terror, having no folid Bafis of Property, he 
could obtain no Credit, but at very exorbitant Dif- 
advantages, and would thence be difabled from 
purfuing his Commerce. 

The Cafe of th^French Planter may next becon- 
fidered, who finally pays the whole Premium ; 
But as this only exceeds the Amount of the real 
Lofs upon French Ships, by 1 per Cent, upon a 
Medium, he derives great Advantage from BritiJJj 

B 2 In- 
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infillance, without which, the Prices of all the 
Goods tranfmitted to him from old France, would 
be fir more exaggerated than they are at prefent ; 
And after the Shocks of a few Captures, no Goods 
at all would be offered to be. tranfmitted to him, fo 
that,without the Aid of Infurance, he would be aban • 
doned to Ruin for Want of the neceftary Supplies* 

The Britifo Cruizers indeed find their Advan¬ 
tage under this Practice ; For though the Hazard 
of the Capture of each Ship, whether infured, or 
not, is the fame, yet by the Aid of Infurance, more 
French Ships being fitted out, more Captures are 
liable to be made ; But whenever any Capture is 
made by our Cruizers, as it is repayed by our In< 
furers, no pecuniary Advantage is hereby derived 
upon the whole to Britain.--Such Captures may in¬ 
deed raife the Premium on future Voyages to an 
Height grievous to be born bytht French Planter; 
and this is the only beneficial Effeft to us, in a na¬ 
tional Light, which the Succefs of our Cruizers 
again ft any infured French Ship can produce._ 

France in general is a Gainer by the Britifh In¬ 
furance, from the Support which this Praftice 
gives to her Merchants, to her Shipping and Colo¬ 
nies, and thereby alfo to her interior Manufactures, 
and general Commerce ; And by faving her alfo 
the Lxpence of Convoys;—Thele Benefits are 
purchafed from our Infurers by her Merchants, 
who levy for the Payment of them, an equal Tax 
upon the French Planters, and other Confumers of 
their Commodities. 
* 

Britain under this Practice obtains a fmall pe¬ 
cuniary Profit, of no Importance, refulting to her 
Infurers.—It alfo finds a Surplus of Captures made 
by her Cruizers ; But in this, though her Cruizers 
gain, her Infurers lofe, and no Balance refults 
from thence in her Favour; In Reality, therefore 

this 
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this is only finding that the French Commerce is 
nourifhed by this Prabtice, inftead of being fup- 
preiled.—It being evident, that for every fingle 
Capture, more than would otherwife be made, 
four Ships upon a Medium have been fitted out, 
and efcaped.—Under this Prabtice therefore Bri¬ 
tain fees the French Commerce and Colonies fup- 
ported, and her own Naval Force univerfally 
counteracted ; ‘So that all which fhe can do by the 
Exertion of it, is not to crufii any particular French 
Merchant, or Colony, nor to ftrike a Terror upon 
the whole, but only to increafe the Amount of the 
Premium. 

The Circle of the French Commerce under th<* 
Support of BritiJJj Infurances may be delineated in 
the following Manner.—The Premium is advanced 
by the French Merchant upon all the French Ships, 
both captured and efcaping, to the Britifh Infurer, 
for which the Infurer indemnifies him from 
all Capture, being reimburfed by this whole Pre¬ 
mium, for the extraordinary Sum which he pays 
on the Ship captured.—This Premium the French 
Merchant recovers to himfelf, from the ad¬ 
ditional Price paid for his Goods by the French 
Planter *,—So that as the Premium compenfates 
the Captures, they finally fall upon the French 
Planter ; Which they would otherwife do, but in a 
feverer Manner, without this Practice-, for tht French 
Merchants would always reimburfe themfelves by 
the additional Price of their Goods fold to thefe 
Planters ;—And the frequent Shocks, which fuch 
Merchants would be liable to without Infurance, 
would continually overwhelm many of them, and 
deter others from adventuring their Goods } So 
that the French Planters would (boner feel a 
Scarcity of neceffary Supplies *, And be ruined for 
Want thereof, by the exorbitant Prices which 

would 
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would be exacted of them for the few Goods they 
would obtain. 1 

Upon the whole therefore, this Argument, which 
Juppofes the Premium, in the Infiance of efcapinr 
v^.ups, to be a Gain to the Britijh Infurer, is juft •, 
Put this Premium, together with the Premium alfo 
upon the captured Ships, only compenfates the 
pecuniary Lofs which this Infurer fuffers by fuch 

aptures ; Excepting a fmall Profit, of about 
i per Cent, on the Sum infured, derived to him- 
ell for his Trouble, and Property flaked, in this 

Bufinefs ; Which Profit, is the whole pecuniary 
Balance which can be pretended finally to accrue to 
byitain out of the Premium. 

Argument IV. 

Our Insurers are fo far from being averfe to the 
Capture of Fre nch Ships, that they are animated with 
the. keenejt Spirit of Privateering; —The principal 
Pritiih Privateers having been actually fitted out at 
their Expence, and the richefl French Ships having 
been captured by their Intelligence. 

\ ^ , 
Answer. 

If it be meant to be infinuated hereby, that a 
Body of Britijh Infurers, who have totally infured 
any Trench Ship, actually fit out Privateers with a 
View to the taking of fuch Ship, upon the Intel¬ 
ligence they have gained of her Deftination, it 
will not ferioufiy be infifted upon ; For upon their 
Capture of fuch Ship, they muft repay the Value 
of hei to the French, fo that they cannot gain any 
Advantage, but muft evidently lofe the Expence 
of fitting out their Privateers, by this Event. 

There is however an iniquitous Practice plainly 
developed by this Argument; Which is, that a 
few of the Infurers of a valuable French Ship, who 

have 
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have fubfcribed only to the Payment of a fmall 
Sum upon her Capture, frequently fit out, upon 
the Intelligence they hereby gain of her Deftina- 
tion, Privateers for the taking of fuch Ship; 
Upon which Event, thefe Infurers may perhaps 
only be relponfible to the French for 1000 /. and 
gain 10,000 /. --But Hill, in fuch Cafe, the 
French will lofe nothing, being indemnified by the 
whole Body of the Infurers of the Ship.—At the 
fame Time, it appears in fuch Cafe, that one Set 
of thefe Infurers are actually preying upon the reft, 
and exerting a confiderable national Force, for 
what will evidently refult, and what they know 
will do fo at the Time of preparing fuch Exertion, 
in the plundering of their Brethren.— If this be 
the privateering Spirit mentioned in this Argu¬ 
ment, it may perhaps fometimes be found amongft 
our Infurers; But whether there be any public 
Benefit, or private Honour, in fuch Spirit, will 
eafily be determined. 

Argument V. 

It is far from being proved, that if we refufe to 
infure the French Ships, they will not be infured by 
Societies amongft themfelves, or by the Dutch; In 
which. Cafe, we fhall lofe our prefent Profit in the 
Premium, without hurting the French. 

Answer. 

1 his Argument hath been already examined in 
the foregoing Ejfay, wherein it hath been fhewn 
how difficult it will be, upon our Refufal to in- 
fure the French Commerce, for new Infurers, to fo 
great an Amount, to be Hiddenly raifed in France 
or Holland.-The Experiment hath already been 
tried in France, where feveral Companies of In¬ 
furers, which were erefted at Bourdeaux and Mar- 

4 felliesi 
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feilles, not having been able to bear the Shock of 
the firft .Captures, have been broken; —The 
Difficulty alio of raifing fuch Infurers in Hol¬ 
land will appear from a fimilar Inftance, at pre¬ 
lent in Britain This Inftance is the Infurance 
upon Lives, which now may be made here to a 
ifnall Extent upon Lives under fifty or perhaps 

fixty Years of Age ; But no large Sums could be 
infuied here upon any fuch junior Life, norfcarcely 
any Sums at all could be infured upon older Lives ; 
So that, notwithftanding this Country hath been 
accuftomed for many Years, to Infurance upon 
Lives, within certain Limits, yet any Extenfion 
of thele Limits, even upon the moft immoderate 
Advance of the Premium, could fcarcely be ob¬ 
tained ; All Perlons naturally dreading to rifle their 
Properties upon fuch hazardous Events, until they 
are emboldened by long Experience.-—And the 
fame Dread would undoubtedly arife in Holland, 
upon any iudden great Demand being made there 
for the Infurance of French Ships, which are fup- 
pofed to be extremely liable to be taken by Britifb 
Privateers ; So that if fuch Infurance could be 
procured from the Butch, it muff be at fuch an ex¬ 
orbitant Premium, as could not be born by the 
French Commerce. 

Again, if the French ffiould procure their Ships 
to be infured by the Dutch, it would be eafy for 
our Merchants, in moft Inftances, to obtain In¬ 
telligence of their Deffination ; In confequence of 
which, the Captures made by our Privateers would 
really redound to our Benefit.—And all which we 
could lofe in fuch Cafe, would be the Profit in the 
Premium now made by our Infurers.-This Profit, 
as hath been fliewn in the foregoing Treatife, cannot 
be juftly eftimated at more than about i per Centi 

which upon two Millions Sterling, fuppofed to be 
the 
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the full Extent of our Infurance of the French 
Cbmmerce, only amounts to 20,000 /. For the 
Sake of which trifling Sum, it cannot furely be 
thought found Policy that the French fhould be 
fhielded from the whole public and private Naval 
Force of Britain; Efpecially under this further Con¬ 
dition, that if our Cruizers happen to deftroy one 
French St. Domingo Ship, we {hall hereby forfeit 
even this Profit. 

Argument VI. 

If the French are deprived of Britifh > Infurance., 
and cannot otherwife procure their Ships to be infured, 
they will convert all their own Naval Fcrce into Ships 
of War, or Privateers, and carry on their Commerce 
In Dutch Bottoms. 

Answer. 

It may be obferved, Firft, That it feems to be 
dflfumed, in this Argument, without fufficient Au¬ 
thority, that we fhall allow the French Commerce 
to be carried on in Dutch Bottoms, without Inter¬ 
ruption •> Whereas, undoubtedly fuch Dutch Ships 
would be continually taken by our Cruizers ; And 
ciny of the Goods therein, which fhould be detected 
to be French Property, would be condemned as 
our lawful Prize ; An Inftance of which Detection 
and Condemnation, is Did to have lately hap¬ 
pened. The Concealment of French Property, 
therefore in Dutch Bottoms, fo as to prevent fuch 
Deteftions, wbuld be very difficult to be managed, 
and would greatly embarrafs the French Com¬ 
merce. 

Secondly, It appears that Application hath al¬ 
ready been made here, in order to procure 
Britifh Infurance upon fuch Dutch Ships. So 
that the Aid of our Inlurers appears to be neceffary, 

C even 
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even to this Method of circulating, the French Com¬ 
merce. 

I hi icily, Admitting that the French Commerce* 
according to this Argument, was to be carried on 
jecurcly in Finch Bottoms, under Bmtijh Infuranee, 
in this Cafe the French Merchant-fhips being ori¬ 
ginally built, and contrived for the Stowage of 
Goods, would few of them be fit to be converted 
into Ships of War, or Privateers ; So that if their 
commercial Ufe be relinquHhed, they muft be left 
to rot ; 1 heir Docks and Yards muft alfo fall into 
immediate Decay; And all the Shipwrights* 
Smiths, Caulkers, Rope makers, and a vaft 
Number of other Families now employed in build¬ 
ing and fitting out thefe commercial Ships,, be de¬ 
prived of their ufual Livelyhood.—-For as Nine 
tenths of the French Shipping would hereby be fup- 
prefifed, the Remainder of their Naval Force, upon- 
being converted into Men of War, or Privateers,, 
would fupport only one tenth of the prefent Num¬ 
ber of thefe People. 

It is indeed true, that if the whole Body of the’ 
French Sailors were transferred to their Fleet, it 
would give a prefent additional Strength thereto, 
and yet produce, in the End, certain Ruin to their 
Navy; I rading-veflels being the Nurferies, and 
Men of War, the Confumers of Seamen.---So that 
if you deftroy the Nurferies, the Body will loon 
dwindle to nothing.—Whence it follows, that 
though in particular Emergencies, the Ufe of 
Dutch Bottoms may be convenient to a few French- 
Merchants, yet if this was to become the general 
Cafe, the whole French Commerce would depend 
upon the Dutch; And France would foon revert into 
the fame Naval Imbecility, which fhe was in, about 
a Century paft, when the Dutch were her Carriers ; 
And would lofe at once, her commercial Fleets 

which- 
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which ror many Years paft, flie has been railing by 
‘every Art, and Encouragement. 

Thefe Arguments having thus been examined, 
the Detriment accruing to Britain, and the Benefit 
to France from Britijh Infurance of French Ships 
may abundantly appear But yet it is to be 
repeated, that our Infurance of French Ships di- 
minijhes not the total Amount of the Hazard to 
which thefe Ships, adventuring upon the fame 
Voyages, would be other wife fubject.---On the 
contrary, it eftirnates the Amount of the Lofs from 
fuch Hazard, at an higher Rate, than is juftly to 
be expedted from it, at a Medium, by adding to 
this Lofs a Profit for the Infurer, both which are 
included in the Premium. But the Benefits de¬ 
rived to the French from our Infurance of their 
Ships are, that it afeertains the Amount of the Lofs 
upon each Ship, and equally divides it amongft 
all their Commerce.-Whereby every French 
Merchant fees, before he adventures his Goods to 
Sea, the whole Damage to be fuftained •; And if 
his Profits will not bear this Damage, he may re- 
linquifh the Adventure •, Or if they will bear it, 
upon paying this Damage to the Britijh Infurers, 
may embark his Goods with perfeft Security,- 
Whereas, without fuch Infurance, French Mer¬ 
chants of finall Subftance could not venture to Hand 
the Shock of Captures, and Merchants of large 
Property, would not chufe to caft what they are at 
prefent fecure of, into Jeopardy.-—So that in fuch 
Cafe the French Navigation, and the Commerce de¬ 
pending upon it, would be relinquished; But by the 
Aid of Britijh Infurance, they are both preferved, 
and the French are enabled to perfevere in fitting 
out Ships for the Relief of their Colonies ; the 
whole Amount of the LofTes which are to happen* 
being fixed by this Aid, and equally diftributed a- 
mongft all their Merchants ; Each advancing his juft 

C 2 known 
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known Share of the general Damage ; Whereby 
thde LoiTes, which would otherwife be continually 
impending, and fucceffively fall upon, and crufli 
feparate Individuals, are thus eafily born by the 
united Body ; Ana the Dread and Terror are in- 
tirely lemoved, which, without this Aid, would be 
unconfined, and overfhadow their whole Com¬ 
merce. I hefe are the great and truly valuable 
Lendits uciived to France from Britifth Infurance. 

I he f rauds to which our Infurers of French 
Ships, upon the I erms or Intereji or no Inter eft, are 
continually expofed, have been briefly intimated in 
the foregoing Efiay.—In Proof of the aftual Com- 
miftion of fuch b rauds by the French during the 
laid War, and of confiderable Lofles falling there¬ 
by upon our Infurers, the following Extra# may 
be exhibited.--Extra# from Mr. Bcawes’s Lex 
Mercatoria Rediviva, printed in the Year 1752, 
I age 271.-- - cc I he Plaintiff, Benjamin HLendes, 
•c caufed Infurance to be made for himfelf, or others, 

Icjl or not loft, on the Good Ship IFFleureux, Gap - 
“ tain Beatrix, from Bayonne to Martinico and Cape- 

Francois in 6/. Domingo, with Liberty to couch 
“ and flay at any Ports or Places whatfoever, with- 
“ out Prejudice to the Infurance, and without other 
“ Proof of Intereft in Cafe of Lofs, than the pre- 
“ fent Policy ; and the French and American Livres, 
*c to be valued at Eleven-pence each, without 
“ further Account to be given ; And for this the 

Allured paid thirty Guineas per Cent. to have 
“ twelve Guineas per Cent. returned, in cafe the 

Ship fhould depart with Convoy from Bayonne, 
P or Uljle D'AixF 

1 he faid Ship failed two Days after in Profe- 
<c cution of the aforefaid Voyage, and was taken, 

brought to London, and condemned \ On which 
“ Allured demanded of the Defendant his Sub- 

“ feription. 
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*c fcription, which he refufed to pay, for different 

Reaions, as will be heeafter mentioned.” 
tC Several Merchants in France, particularly at 

“ Bourdeauy and Bayonne, after the Commence- 
cc ment of the late French War, fitted out a great 
“ Number of Ships, under a Pretence and Appear- 
cc ance of fending them to the French Settlements 

in America, &c, and got them infured to their 
full Value at Marfeiiles, and other Places in that 
Country ; And as the Laws of France prohibit 

“ every Perfon from making larger Infurance than 
“ what their Intereft is, they, without discovering 
“ what they had done in their own Country, re- 
“ quefted feveral Gentlemen here to get Infurance 
“ made for them, often to three or four Times 
“ more than their real Intereft was ; And the faid 
“ Ships being generally taken, or loft, the Under- 
“ writers, without fulpeding any Fraud, paid 
“ their Subfcriptions, by which Means, tl € French 
“ concerned in thefe Practices, got more than they 
“ would have done by any fair Adventures.” 

“ Thefe Sorts of Tranfadions became at la ft fo 
notorious in France, that Monf. the Count ds 

“ Maurepas, Diredorof the Marine in that Coun- 
“ try, about May 1747, took Notice of it; and 
‘‘ fent a Letter to a Merchant at Nantes, deli ring 
“ him to enquire of his Correfpondent in England, 

into the Valuations of the leveral Ships, and 
“ Cargoes, mentioned in the Letter (and amongft 
“ them, of the L’Heureux, Captain Beatrix, before- 
“ mentioned) with the Amount of the Infurances 
“ made thereon ; declaring in the faid Letter, that 
“ there were great Frauds committed by Perfons 
“ of Bayonne, and Bourdeaux, in fitting out Ships, 

and making large Infurances thereon, and then 
putting thofe Ships in the Way of being taken 
by the Englijh. This Gentleman fent a 

“ Copy of the abovementioned Letter to Mr. Henry 
Loubier, a Merchant of this City, who gene- 

“ roufly 
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‘c ronfly communicated the fame to feveral of the 
“ principal Under-writers ; And they, in conic* 
“ quence of this Advice, chofe a few Gentlemen 
“ from among themielves, as a Committee, to 
“ enquire into thefe Frauds ; And they found that 
“ feveral Gentlemen in England, had procured In- 
“ furances to be made on French Ships from Four- 
“ deaax to Bayonne, to the Weft-Indies, either upon. 
“ the Terms, of Inter eft or no Inter eft, or without 
“ further Proof of Intercft, than the Policy, to 
“ the Amount of 100,000 /. of which near the 
“ Half was difputable Lodes, by there being 
“ great Reafon to believe, that thefe Infurances 
“ were fraudulent, and among others, the Ship in 
“ Queftion ; Upon which a Bill in Chancery was 
“ filed, and an Injunction obtained ; But on the 
“ Plaintiff’s fwearing he knew of no Fraud, the 
“ Inj unction was diffolved.” 

“ The Committee fent an Anfwer to Mr. Mau- 
cc repars Letter, authenticated by a Notary Pub- 
<c lie, whereby it appeared that the Ship and Car- 
<c goe in Difpute, were fold in England for 788 /. 
“ in. 3 d. viz. The Cargoe for 388/. in. 3 d. 
cc And the Ship for 400 /. And there was infured 
“ on her in England, 2790/. and at Mar fellies it 
<c was found upon Enquiry, that 12000 Limes had 

been infured, which (reckoning a Livre at 11 d.) 
“ amounts to 550 l. 

“ The preceding Circumftances were offered to 
the Court, in order to difeharge the Defendant 

iC from paying the Infurance; but it not being in 
“ his Power to prove them, though he fuppofed 
<c them Matters of Fact, and it appearing plainly, 
5C that the Plaintiff had not in the leaft been guilty 
“ of any Fraud, and the Policy being exprefsly 
cc valued, and that in Cafe of Lofs, the allured 
4C fhouid not be obliged to prove his Intereft by any 

“ other 
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45 other Means whatfoever, hive by the prefenc 
“ Policy (as is mentioned at the Beginning of this 
“ Cafe)' and had paid an adequate Premium to the 
“ Rifque, which to the Under-writers, was rather 
“ lefs than would have been on an Intercft to be 
44 proved, as in this latter Cafe they are liable to 

Averages ; Whereas on Policies lilce this in Que- 
44 ftion, of Intereft or no Intcreft, they are folely 
44 anfwerable for a total Lofs, the Jury found a Ver- 
cc di£t for the Plaintiff51 
/' 64 The fame was tried on three other Ships 

44 under the fame Circumftances (on which large 
Sums had been infured) and had the fame De~ 

4C terminations.” 
Thus the Plaintiffs, that is the Gentlemen in 

England, who by Defire of the French, procured 
Infurances to be made here, not being privy to the 
Frauds of their Employers, recovered the Sums in¬ 
fured, which confequently were obtained by the 
French.-In the Inftance of the Beatrix above- 
mentioned, both Ship and Cargoe ibid in England 
only for 788 L 11 • 3 d. of which the Cargoe a- 
mounted to no more than 388 /. 11 l 3 d. Where¬ 
as there was infured upon this Ship in England (be- 
Tides what was infured by the French Infurance Of¬ 
fices at Marfeilles iince broken) no lefs than 2790L 
and obtained by the French *, Who appear to have 
carried their Frauds upon our Infurers fo high, 
that they became fcandalous in the Eye of the 
French Minifter •, though fome of his Fendernefs, 
on this Occafion, probably proceeded from an Ap- 
prehenfion, that the Englijh Infurers might become 
difgufted by thefe Frauds, and refufe, for the fu¬ 
ture, to infure the French Commerce. 

The French in a War with Britain being unable' 
to allot fufficient Convoy to their Navigation, it 
would be impoffible for them to carry it on with¬ 

out 
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out the Support of Infurance.-.—-In the prefent 
Y ar, their Commerce is intirely founded -upon 
tlv.- Aid of this Sort, which they receive from Bri¬ 
tain.—'Ln the following Inffance give its Tefti- 
mony.—Ihe hatch Planters in' Martinico write 
home to their Correfpondents at Bourdeatlx, that 
they are deftitute of Provifions, Cloaths, and Uten- 
fils of all Kinds; So that they can neither carry oh 
their Sugar-works, nor even fubfift, without an irrw 
mediate Supply ; Upon obtaining of which, they 
fliall be able to pay a very high Price for it in their 
Produce ; In this Situation, the Preservation of 
this I(land depends upon its obtaining, without 
Delay, the Necefiaries required.- -And there are 
Merchants in Bourdeaux and the adjacent d owns, 
who • are able to furnifli all the defired Com¬ 
modities ; But none of them will venture to em¬ 
bark their Goods, for any Profped of Gain, un¬ 
der the eminent Hazard of being taken by the 
Britijh CruizersHow then are the French Plan¬ 
ters to be relieved ?-1 lie Britijh Infurers offer an 
Expedient •, And undertake, if the French will ad¬ 
vance to them one quarter Part of the Value of the 
Cargoe, or whatever Part is fettled to be the Pre¬ 
mium, that either the whole Cargoe fliall arrive 
fife at MArtinico; Or if it be loft, or captured, to 
repay to the, French, the whole Value of fuch Car- 
goe, together with the Premium advanced; Where¬ 
by, any Perfon in France, poflefled of the Sum rc- 
quifite to be paid to thefe Infurers, may fafely ad¬ 
vance it, as he is fure to be repaid cither by them, 
or by the additional Price of the Goods upon their 
Arrival Thus a BrittHt Police of Infurance on the. 
Cargoe being eafily obtained, upon this Founda¬ 
tion the requifite Goods are immediately furnidl¬ 
ed, and flipped at moderate Prices by the feveral 
French Merchants Certain, as they are, if the 

Ship 
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Ship lhall efcape the Britijh Cruizers, that the 
Goods will come to a good Market; Or if taken 
by thefe Cruizers, that the Value of thefe Goods 
will be immediately repaid by the Britijlo Infurers ; 
—The Returns from Martinico to Old France, are 
likewife fafely embarked upon the fame Bafis j- 
So that the French Navigation and Commerce be¬ 
tween their American Colonies and Old France, 
plainly appears to be intirely founded on Britijh 
Infurances; and without their Support, would be 
immediately fupprefied. 

The chief Mifchiefs, which happened to the 
French Naval Force, during the laft War, arofe 
from our Attacks of their Convoys.—But they now 
find by Experience, that the Britijh Infurers are 
the belt and cheapeft Convoys of their Commerce j 
--Secure of Protection from them, they venture 
their Trade, without any Anxiety, amongft our 
Privateers, and referve their Navies for the De¬ 
fence of their own, and the Attack of our Colonies, 
--Of which the Fleets they have lent this laft Year 
to Louis burg and the Eaji* Indies, are moft public 
Inftances. 

If this PraCtice had been fupprefied at the Com¬ 
mencement of the prefent War, it would have 
brought Hidden Diftrefs upon the French Credit 
and Commerce. *-And the prefent Suppreflion of it, 
though late, would (till deprive the French Com¬ 
merce of its moft beneficial Refource. 

Flow inconfiftent then is our Policy, in thus 
flaking our own Property, to aid, and abet their 
Commerce, whilft it is our evident National In- 
tereft to deftroy it, and whilft we are daily exerting 
our utmoft public and private Marine Force, for this 
Purpofe !—All the T emptation, which we have to 
this ConduCt, cannot be fairly pretended to be more 
than the annual Gain of about 20,000 /. which 

D divided 
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divided amongft one hundred Eritifh Infurers, by 
whom this Bufinefs is chiefly managed, amounts 
to no more than 200 /. upon a Medium, to each 
Infurer.—And whether they obtain fo great an 
annual Gain, is very uncertain However, for 
this trifling Profit, admitting it to be made, a con- 
fiderable Stock of Britijh Money, and a very large 
Extent of Britijh Credit, is kept conftantly ready, 
and allotted, for anfwering the Demands liable 
to happen from the French Loflfes, and for pouring 
Balm into their Wounds ; which Money and 
Credit, upon being withdrawn from fupporting 
the French Commerce, and employed in aiding our 
own, would thereby doubly operate to the Benefit 
of Britain. 

I N D E X, 
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T NSURANCE-Its general Objedt and 
| Utility - - Page x 
Insurance Britijh, of French Ships. 

Arguments in Favour of this Pradlice. 
Ar. i.That we hereby heavily tax the French Trade, 

and draw to ourfelves a certain prodigious Be¬ 
nefit to the Amount of the whole Premium ib. 

Answer to this Argument - 2, 3 
Ar. 2. Thefe Infurances have been proved to 

be advantagious from the continual Increafe 
of the Number of Infurers, which can only 
have arifen from their clear Experience of the 
Profit of the Bufinefs - 3 

Answer, 
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Answer - < ^ 4, 5, 6 

uJ>. %. Under our Iniurance, there is a greater 
Lofs upon the French Shipping, and Cargoes, 
than would otherwife be, the Amount of this 
Lofs being exaggerated by the Infurer’s Profit 
in the Premium - 5 

Answer - . 6, 7, 8, 9, 10 
Ar. 4. It is right Policy in any commercial State 

to deal in all Articles of Prude, and to fix in 
. their own Country the great Magazine of all 

'Sorts of Commodities - IO 
Answer - - n, i2 

,//r. 5. We are now pofiefied of almoft this whole 
Bufinefs, and that as Trade is of a delicateTAz- 
ture, it behoves us to confider, whether by 
checquing any branch of this Bufinefs, we may 
not drive the whole from among!! us, and be 
a.t laft obliged to depend upon the Courtefy of 
Poreigners for being infured ourfelves 12 

Answer - - - 12, 13 
Ar. 6. If we don’t infure the French Ships, the 

T)itich will infure them, or the French will 
become their own Infurers - 13 

Answer . - 14, 15, 16, 17 
This Argument further examined C 15, 16, 17 

Ar. 7. It is impojftble to prevent this Bufinefs by 
'prohibitory Laws, and that our Infurers having 
tailed the Profit, will purfue the Practice ; The 
ferret Communications between Merchants at 
diftant Ports, giving them eonftant Opportu* 
nity, when a Bufinefs is prohibited a tone Place, 
of tr an fatting it with the greateft Facility at 
another - - 

Answer 

bSr. It being wrong Policy in the French to 
be injured abroad., it is therefore right Policy m 
us to be their Infurers ; What is detrimental to 

them 
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them in the Dealings between both States, 
being our Advantage - 18 

Answer - - 18,19,20,21 
Ar. 9. Our Infurers do not receive lefs from the 

French for infuring their Ships than the A- 
mount of their Lofies, upon a juft Computa¬ 
tion ; On the contrary, they actually receive 
more than this Amount by their Profit in the 
Premium - - 31, 32 . 

Answer - - 32 
Ar. 10. If the Premium paid here upon French Ships 

be 3Z\Per Cont. or | of their Value, then our 
Infurers are fo far from faving the French, that 
they do in reality capture one of their Ships out 
of every three, which is more than have been 
actually taken by our Cruizers 32 

Answer. - - 32, 33 
Ar. 11. Our Infurance of French Ships, though it is 

faid to be holding out a Shield for covering 
the French Commerce, does not prevent the 
Capture of any fuch Ships.—On the contrary, 
more Captures are made under this Practice, 
from the Intelligence we gain of their Deftina- 
tion - - - C. 5 

Answer - - - C. 5, 6 
Ar. 12. Upon our Capture of a French Ship infured 

in Britain, our Cruizers gain the Value of this 
Ship, and our Infurers repay it, retaining 
however the Premium \ Which Premium, at 
leaft, remains a clear Advantage toBritain C. 6 

Answer - - - - C. 6 
Ar. 13. Though it be admitted, that after a French 

Ship is fully infured here, our Capture of fuch 
Ship will not be a Gain, and our Deftruftion 
of her will be a Lofs, to Britain, yet upon the 
Efcape of any fuch Ship, for which the Chan¬ 
ces are here fuppofed to be four to one, the 

Pre+ 
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P) era turn is obtained by our Infurers, which is 
a clear Gain to Britain. - C q 

Answer - c. 9, ,o, ir, 12, !3, 4 
At. 14.001 Infurers are lo far from being averfe to 

the Capture of French Ships, that they are ani- 
mated with the keeneft Spirit of Privateering ; 

1 he principal Britijh Privateers having been 
actually fitted out at their Expence, and the 
nchcji, French Ships having been captured by 
their Intelligence. - _ C. 14 

Answer. - q lr 

Ar. 15. If the French are deprived oi Britijh Insu¬ 
rance, and cannot otherwife procure their Ships 
to be infured, they will convert all their own 
Naval Fo? ce into Ships of PFar, or Privateers, 
and carry on their Commerce in Dutch Bottoms. 

C. 17 
Answer. . - - C. 17, iS 

"1 he Queflion, whether right Policy permits us 
to infure the French Commerce, in Time of 
Peace, confidered. - 21, 22 

Benefits derived to Prance from Britifh 
Infur ance, viz. 5, 6, 7, 8, 9,10 

By iifiributing the Lofs from Captures equally 
amongft all their Merchants, and laving Indi¬ 
viduals from being continually crufhed. 32, 33 

C. 19 
By enabling the French to drop infured Ships in 

the Way of our Cruizers, in order to fave 
non-infured Ships. - - 33 

By becoming, in Efreft, a Convoy to their Trade. 

33 
By enabling the French to relinquifh the convoy¬ 

ing of their own Commerce, and to employ 
their Naval Force in attacking our Colonies. 33, 

C. 25 
1 By 

1. 

2. 
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By impowering them to fit out more commercial 
Ships, and to perfevere in lending Relief to 
their Colonies. - - C. 6 

By procuring continual Supplies, and at eafier 
Rates, than could otherwife be afforded, to 
be fent to the French Planters. C. 12, 23 

An Inftance thereof given. . - C. 24 
By Gain to France in general. - C. 12 

Mischiefs refulting to Britain, from her Insu¬ 
rance of the French Commerce, viz. 

1. By rendring our Infurers bad Subjects. 22 
2. By Intelligence obtained from our Infurers, 

concerning Britifh Cruizers, and not recipro¬ 
cally communicated. - 22, 23, 24 

3. By defeating all the Naval Efforts of Britain. 
26, 27, 28 

4. By rendring the Board of Admiralty, in Effeft, 
Under-All or s to the Infurers. - ■ 31 

5. By rendring our Captures of French Ships not 
a Gain, and their Dedruftion a Lofs, to Britain. 

27, 28, C. 6 
6. By Frauds, under this Praftice, upon the 

Terms of Inter eft or no Intereft, to the Detri¬ 
ment of our Infurers. - 24,25 

Ext raft from Mr. Beau’s Lex Mercatoria, Spe¬ 
cifying Inftances of fuch Frauds in the laft 

^ar- - C. 20, 21, 22 
The prefent Method of infuring both Cargoe and 

Premium, Stated. - C. 7 
Account of Profit and Lofs, between Britifh and 

Irench, upon the Capture of a Irench Ship 
fully infured. - - C. 7, 

Account of Profit and Lofs, between Britifh and 
Irench, upon the Capture of a French Ship 
infured here, beyond the real Value. C. 8 

Account 
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Account of Profit and Lofs to the Britijh Infurer 
upon.five French Ships, fully infured, whereoi 
one is captured, and four efcape. C. io 

Account of Profit and Lofs to the French Mer¬ 
chant ^ in the foregoing Cafe. - 11 

Britijh Infurance of Spanifh Galleons, confidered. 
25, 26 

The Confequences of extending Britijh Infurance 
to the whole BriLiJh and French Commerce, 

29, 30 
The Circle of the French Commerce, under this 

Praftice, confidered, - C. 13 
Letter from Monfieur Maurepas, concerning 

Frauds practifed at Bayonne, and other Ports of 
France, to the Detriment of the Brit if) In- 
furers. - - - C. 21 

Advantage from hence to Britijh Cruizers, con¬ 
fidered. - - - C. 12 

The frnall pecuniary Profit refulting to Britijh 
Infurers, ftated, - 2, 3, C. 10,25 
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